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November 11, 2024
The National Stock Exchange of India Ltd The Department of Corporate Services
Exchange Plaza, C-1, Block G BSE Limited,
Bandra — Kurla Complex P.J. Towers, Dalal Street
Mumbai 400051 Mumbai 400001
Scrip Symbol: SANSERA Scrip Code: 543358

Dear Sir/ Madam

Subject: Qutcome of the Board meeting — announcement under SEBI (Listing Obligations and
Disclosure Requirements) Requlations 2015.

We would like to inform you that the Board of Directors at its meeting held today i.e., November 11, 2024,
which commenced at 2.30 pm (IST) and concluded at 4.50 pm (IST) have approved the Unaudited
financial results (both standalcne and consclidated) of the Company for the quarter and six months ended
September 30, 2024, along with Limited Review Report with unmodified opinion issued by the Statutory
Auditors of Company. Copies of the same are enclosed herewith.

The above announcements are also being made available on the website of our Company at
wWwWw.sansera.in.

Kindly take the same on your record.

Thanking you,

for Sansera Engineering Limited

RAJESH Digitally signed by

RAJESH KUMAR

KUMAR MODI
Date: 2024.11.11

MODI 16:51:53 +05'30"

Rajesh Kumar Modi
Company Secretary and Compliance Officer

Encls: a/a
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E-mail id: info@sansera.in Website: www .sansera.in CIN: L34103KA1981PLC004542



- Chartered Accountants
Delo |tte Prestige Trade Tower, Level 19
46, Palace Road, High Grounds

-
Haskins & Sells Bengaluru - 560 001

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
SANSERA ENGINEERING LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Sansera
Engineering Limited (“the Company”), for the quarter and six months ended 30 September 2024
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles lald down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted In accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated In paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that It contains any material
misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

Monisha Parikh
Partner
Membership No. 047840

UDIN: 2 o480 B1F TAHAST2-

Place: Bengaluru
Date: November 11, 2024
MP/MS/V1/2024

Page 1 of 1



=/ -coross \0

;/! | 3ucvoNva | &

DOSIENTULUE J0U 318 $70T YoTeN 1€ POPUD 1eak 1doaxd spouad [[e 10j (SJd) areys 1od s3ujumey pomn|ip pue 21seq 4

/#V oy
8

1991 $9°8l1 62'6 &6 (sgu) panna (1)
5891 1881 L6 (344 (squoseg (1)
+(yoe3 g 'SY Jo an[eA 208]) (S4H) 2reys Jod sSunLey o1
S LFSEL (2A1259Y UONEN[RASY SUIDN[OXS) SIS 6
(dn pred A1my yoea 7 'Sy Jo SN[EA 308])
£TL01 $9°901 00'801 $9'901 00801 00'801 [endes areys Aunba dn-preg 8
08°988°T £8°768 8€°966 00°FSK v9°L6F PLB6Y (9+5) Jeak /pourad ) 10§ Jwedn] AIsWIGAId W) [EY0 L, L
08°'zL) (6€°1) 08'ST) (£9°Z @rs) (€9°01) XE} JWwoduL
J0 330 “1ed4 /poLiad 3y 10 (§507)PWmEIN] IASTIGIIdWo)) PO
gy LYo £ 6870 Ll 8S°E 5501 10 301d 03 PSPISSRISR! 5q 10U [{IM JBY) SWaY 0} Fuiye|ar xe) dwoou]  (It)
(o121} (o3°1) T (zZse) (16'9) azen Aaiqer] Maaq PSULRD JoU AY) Jo JURmamsesw-ay (1)
ss0j 10 pfosd 01 payfissviad aq J0U [j1M JOY) ST
(ssop)emeou] Aarsuagasdure)) I3 9
09°668°L 7968 SIZ10°T £9°95F 18°708 LEGOS (p¢) 1624 spourad a1 10 1R0ag s
09°€99 6L°90€ 10°09€ st 19°9L1 ORI asuadxs xe} (B0 L
LT oor 00'sT 9E'7T 601 $0¥1 xp) parrsreq  (9)
FAo 4 - = = = = STedA IoI[IRa 01 Sunyejal Xe) Jo wsunsnlpy  (q)
95959 LL'99T 10°5€€ Clrda| 69'591 TE'691 xeuaun)  (v)
rasuadya e, 3
0T€95°C 10°€0T'T 61 TLET SOTTI9 TF'6LY LLT6Y (Z-1) X®la10J3q 1yosg €
SE0P6'ZT 19°66'01 19°89F°Z1 TT'TOLS 19°8ET"9 00°0EE'9 sosuadxa [B10L
¥o'185°9 8SoFI't LUL8LE L6591 12°168°1 96'568°L sosusdxe 10 (3)
SH'86T°1 15729 ¥ 0EL ¥9'17¢ O +SE $0'9LE sosuadxo uoyesmowe pue toneoaidag  (3)
99 9 $T'80E €0'89¢ 69091 09°£91 ST 00T 5500 uweuy  (p)
LUSET'E LTT98T 1681 zI'008 0vZe 0¥’ L96 asuadxa sgausq sokoidurg  (9)
(zTZ'8L2) (50'980) (€6'TEY) (I¥:148] (8+°L97) (SP#o1) ssa1501d-ur-y10Mm PiE Spoed paysiuy Jo saLousAUl uf seBwey)  (q)
SO'SSEIT oI'THo’s oF'€Zl'9 69°L88°T 98'890°t 09¥S0°E PSUIMSLOD S[ELISJEUI J0 3500  (B)
sosmadxg z
SSE0S°ST 79'861°T1 08°0P8'E1 91°ZIE'D £0°318°9 LL'TZIOL oI €0,
09’12 0£TI 38 I¥ 8€L sI'e €L8E swoesuTt IO (q)
$6'18Y'CT ze'o81el T6'86L°Cl 8LF0E9 88189 F0+869 suonerado wol snusAsy  (e)
o3| 1
pAIpRY PAIPNET) paupneu[) PI)IpNEU[} panpneu) PI)IPNEL}
$Z0T PIEN I€ £207 Jquandag of ¥20Z 13quiaydag gg £207 quindag of pzoz2ung og FI0T 32quandas o
oN
papua pouad snowsad | papus porsad juarind 16aA smotrazd Popud sIemIned s
PIpO3 1654 snofadid 10J S2anS1y ajep 0) s34 |10) saanBy aep 0y 182 4} W papio syjuowm sqjuow ¢ Suipadar POpUS SUOW £
¥ 13 3J8p 0) JB3X (10} U IeP 018X | puodsaos 2t € Supadarg

(Pa1B)S ISIMIIGI0 SSI[UM “€YED 2IBYS J0J 3dIDT ‘SHOI[ITA *SY Ul yumowry})
Y207 AATWALIAS 0€ ATANT SHINOW XIS ANV ¥ALAYNO THL HOd SLIASTH TVIINVYNIA QILIANYNA INOTVANYLS 40 INTWIALVIS
G0T09S - TUN[ESNAE “BaIy [ELISHPU] BIPUESEWWOF PO NUIT IESI[ “Y/¢H['ON °L-WIe[d :SSUPPY PAslsiday
THSHO0 11861 VIEOTHET NIO
QALIATL'T ONJTHHAANTONT VHASNYS




Notes to the Standalone Unaudited Financial Results for the Quarter and Six months ended 30 September 2024

The standalone unaudited financial results of Sansera Engineering Limited (the "Company”) for the quarter and six months ended 30 September 2024
have been prepared in accordance with the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), notificd under Section 133 of
the Companics Act, 2013 and Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended.

The above standalene unaundited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 11 November 2024, The statutory auditors have carried out limited review of the standalone results for the quarter and six months
ended 30 September 2024 and have issued an unmodified review report.

Based on the guiding principles given in Ind AS-108 on 'Operating Scgments’, the Company's business activities falls within a single operating
segment, namely manufacturing of precision-engineered components.

The Standalone Statement of Assets and Liabilities (Balance sheet) as at 30 September 2024 and the Standalone Statement of Cash Flows for the six
months ended 30 September 2024 are provided as annexures to this Statement.

The Board of Directors, in their meeting held on 20 August 2024, have approved further investment of Rs. 200.00 million in MMRFIC Technology
Private Limited (MMRFIC), the associate Company. Consequently, during the current quarter, the Company has made a further investment of Rs.
50.00 million in MMRFIC, pending allotment of shares, resulting in a total investment of Rs. 250.00 million as at 30 September 2024,

The Board of Directors, in their meeting held on 16 May 2024, rccommended a final dividend of ¥ 3 per equity share for the financial year ended 31
March 2024. This payment of dividend is approved by shareholders in the AGM of the Company held on 26 September 2024, This has resulted in a net
¢ash outflow of ¥ 161.99 million subsequent to 30 September 2024.

The Authorised Share Capital of the Company has increased from existing T 230,00 million divided into 6,25,00,000 Equity Shares of X 2 each,
3,00,000 Series A compulsorily convertible preference shares of ¥ 100 cach and 7,50,000 Series B compulsorily convertible preference shares of T 100
each to % 305.00 million divided into 10,00,00,000 Equity shares of ¥ 2 each, 300,000 Series A compulsorily convertible preference shares of T 100
each and 750,000 Series B compulsorily convertible preference shares of ¥ 100 each ranking pari passu in all respect with the existing Equity Shares of
the Company as per the Memorandum and Articles of Association of the Company. This was approved by the shareholders at the 42nd Annual General
Meeting of the Company held on 26 September 2024.

Subsequent to 30 September 2024, the Company has issued 77,22,007 equity shares of ¥ 2 each fully paid up at T 1,554 per share (including securitics
premium of ¥ 1,552 per share) to qualified institutional buyers pursuant to a Qualified Institutional Placement (QIP), dated 15 October 2024, as per
provisions of section 42 of Companies Act, 2013 read with rule 14 of the Companics (Prospectus and Allotment of Securities) Rules 2014, and Chapter
VIIT of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 which have been listed in the
Stock Exchanges on 16 October, 2024.

Pursuant 1o the allotment of Equity Shares in the Issue, the paid-up equity share capital of the Company stands increased from ¥ 108 million
comprising of 53,998,324 Equity Shares of % 2 each to  123.44 million comprising of 6,17,20,331 Equity Shares of % 2 each.

The investors can visit the Company's website www.sansera.in for updated information.
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For and on hchjf of the Board of Dirgetors
|| = -

y

*o; § Sekhar Vasan
Chairman and Managing Director
DIN: 00361245

Date; 11 November 2024
Place: Bengaluru
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Annexure -A : Standalone Balance Sheet as at 30 September 2024

(Rs. in Millions)

q As at As at
Farticulars 30 September 2024 31 March 2024
Unaudited Audited
A ASSETS
1 Non-current assets
(a) Property, plant and equipment 14,350.64 13,612.74
(b) Right-of-use assels 306.02 245.90
{c) Capital work in progress 1,635.94 768.63
(d) Intangible assets 37.07 26.36
(e) Financial assets
Investments 1,320.54 1,270.54
Loans 13.35 15.17
Other financial assets 230.86 151.54
(f) Current tax assets (nef) 47.84 64.42
(g) Other non-current assets 818.03 407.29
Total Non-current assets 18,760.29 16,562.59
2 Current assets
{a) Inventories 4,338.65 3,688.50
{b) Financial assets
Investments 10.70 10.19
Trade receivables 4,498.28 4,328.55
Cash and cash equivalents 939.77 449.14
Bank balances other than cash and cash equivalents 123.23 134.59
Loans 18.56 21.63
Other financial assets 74.03 77.87
(c) Other current assets 686.43 415.47
Total current assets 10,689.65 9,125.94
TOTAL ASSETS 29,449.94 25,688.53
B EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 108.00 107.23
(b) Other equity 14,662.08 13,547.48
Total equity 14,770.08 13,654.71
Liabilities
2 Non-current liabilities
(a) Financial liabilities
Borrowings 3,590.11 2,164.73
Lease liabilities 249.82 216.03
(b) Deferred tax liabilities (net) 682.97 663.29
(¢) Other non-current liabilities 482.69 497.18
Total Non-current liabilities 5,005.59 3,541,23
3 Current liabilities
(a) Financial liabilities
Borrowings 5,426.16 4,838.47
Lease liabilities 49.15 41.35
Trade payables
- Total outstanding dues of micro enterprises and small enterprises 319.07 310.97
- Total outstanding dues of creditors other than micro enterprises
and small enterprises 3,038.21 2,744.40
Others financial liabilities 283.88 245.67
(b) Other current liabilities 470.69 262.54
(¢) Provisions 8.85 8.85
(d) Current tax liabilities (net) 78.26 40.34
Total current liabilities 9,674.27 8,492.59
TOTAL EQUITY AND LIABILITIES 29,449.94 25,688.53




Qat

t of Cash Flows for period ended 30 September 2024

{Rs. in Millions)

Parllculars For the period ended
30 September 2024 | 30 September 2023
LE; dited Unaudited
A |Cash Nows from operating activities
Profit before tax 1,372.19 1,203.01
Adjugtments to reconcile profit before tax to net cash flow:
Depreciation and amortisation expenses 730.44 622.51
Income from government grants (30.90) (28.91)
Interest income (8.48), (5.99)
Fair value gain on financial instruments at fair value profit or loss (0.51) (1.84)
Gain on disposal of property, plant and equipment, net (0.48) (1.55)
Unrealised foreign exchange (gain)/loss, net (2.72) 51.98
Employee stock compensation expense 16.54 21,96
Finance costs 368.05 308,24
Share of profit from investment in Liwited Liability Parmership (LLP) - {2.92)
Allowance for credit losses - (26.27)
Operating cash flows before changes in operating assets and linbilities 2,444.13 2,140.23
Changes in operallng assets and lisbilities:
Decrease/(increase) in trade receivables (151.84) 509.71
Decrease/(increase) in other financial assets and other assets (282.05) (175.02)
Degrease/(increase) in inventories (650.15) (503.38)
Increase/(decrease) in trade payables 298.02 627.37
Increase/(dccrease) in other linbilities 202.17 (51.80)
Cash generated from operations 1,860,28) 2,547.11
Income taxes paid, net (2800.51) {221.56)
Net cash generated from operating activities 1,579.77 2,325.55
B |Cash fMlows from investing activities
Payment towards purchase of property, plant and ¢quipment (2,696.45) (1,372.48)
Payment towards purchase of intangible assets (15.04) (13.80)
Proceeds from disposal of property, plant and equipment 1.00 1.62
Tnvestment in associate (50.00) (125,00)
Interest received 8.48 5.99
Share of profit from investment in Limited Liability Partnership (LLP} - 2,92
Movement in fixed deposits, net (67.91) (15.87})
Net cash used in investing activitles (2,819.92) (1.516.62
C |Cash flows from financing activities
Proceeds/(repayment) of non-current borrowings:
Proceeds (refer note (i) below) 2,080.01 900.00)|
Repayment (refer note (i) below) (503.87) (643.37)
Proceeds of current borrowings, net (refer note (i) below) 436.93 (468.29)
Interest paid (refer note (i} below) (346.77) (307.99)
Payment of lease rentals (refer note (i) below) (37.96) (22.37)
Dividend payment - (133.32)
Proceeds from cross charges of ESOP expenses to Subsidiary 0.44 0.76
Shares issued on exercise of employee stock options 102.00) 17.30]
Net cash from/(used) In financing activities 1,730.78 (657.28)|
Net Increase/(decrease) in cash and cash equivalents (A+B+C}) 490.63 151.6%
Cash and cash equivalents at the beginning of the period 449.14 350.99
Effects of exchange gain on restatement of foreign currency cash and cash equivalents - 5.62
Cash and cash equivalents at the end of the period 939,77 SM
For the purpose of statement of cash flows, cash and cash equivelents comprise the following:
Cash on hand 0.61 0.54
Balance with banks - en current accounts 939,16 507.72
Cash and cash equivalents at the end of the period 939,77 508,26
Note (i) Reconciliation of linbilities from financing activities:
n Cash flaws Non-cash mov [¢ Closing balance
Particulars 1 April 2024 Proceeds Repayments Additions Fair value changes | 30 September 2024
(net)/Accruals
Non-current borrowings (including current matunties 3,214.70 2,080.01 (503.87) - - 4,850.84
of long-term debi)
Current borrowings * 3,728.50 436.93 - - - 4.165.43
Interest 932 - (346.97) 355.37 - 17.92
Lease linbilitics 257.38 - (37.96) 79,55 - 298.97
Opening balanee Cash flows Non-cash movements Closing balance
Particulars 1 April 2023 Proceeds Repayments Additions Fair value changes | 30 September 2023
{netVAccruals
Non-current borrowings (including current maturities 3,560,04 900.00 (643.37) - - 3,816.67
of long-term debt)
Current borrowings * 2,603.06 - (468.29) - - 2.224.77
Interest 13.82 N {307.99) 308.25 - 14.08
Lease liabilities 291.95 - (22.37 - - 269.58

* Current borrowings are diselosed net of proceeds/(repayments),
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H Chartered Accountants
DE'OI tte Prestige Trade Tower, Level 19

- 46, Palace Road, High Grounds
Haskins & Sells
Karnataka, India
Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
SANSERA ENGINEERING LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Sansera
Engineering Limited (the “Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) and Its share of net loss after tax and total comprehensive loss of its associate
for the quarter and six months ended 30 September 2024 (“the Statement”) being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations").

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financlal Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular Issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4, The Statement includes the results of the following entities:

a) Sansera Engineering Limited, the Parent

b) Fitwel Tools and Forgings Private Limited, a subsidlary
c) Sansera Engineering Pvt. Ltd., Mauritius, a subsidiary
d) Sansera Sweden AB, a step-down subsidiary and

e) MMRFIC Technology Private Limited, an associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of other auditor referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting princlples generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any materlal misstatement,

v
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Deloitte
Haskins & Sells

6. We did not review the interim financial information of one subsidiary included in the consolidated
unaudited financial results, whose interim financial informatlon reflect total assets of Rs. 1,778.15 million
as at 30 September 2024, total revenues of Rs. 331.10 million and Rs. 686.95 million for the quarter and
six months ended 30 September 2024, respectively, total net loss after tax of Rs. 18.05 million and Rs.
36.54 million for the quarter and six months ended 30 September 2024, respectively, and total
comprehensive loss of Rs. 18.05 million and Rs. 36.54 million for the quarter and six months ended 30
September 2024, respectively, and net cash inflows of Rs. 181.41 million for the six months ended 30
September 2024, as considered in the Statement. This interim financial information has been reviewed
by other auditor whose report has been furnished to us by the Management and our conclusion on the
Statement, In so far as it relates to the amounts and disclosures included in respect of this subsidiary, is
based solely on the report of the other auditor and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of this matter.

7.  The consolidated unaudited financial results includes the interim financial information of one subsidiary
which has not been reviewed by their auditor, whose interim financial information reflects total assets of
Rs. 900.64 million as at 30 September 2024, total revenues of Rs. Nil for the quarter and six months
ended 30 September 2024, total net loss after tax of Rs. 0.61 million and Rs. 1.17 million for the quarter
and six months ended 30 September 2024, respectively, and total comprehensive loss of Rs. 0.61 million
and Rs. 1.17 million for the quarter and six months ended 30 September 2024, respectively, and net
cash outflow of Rs. 22.52 million for the six months ended 30 September 2024, as considered in the
Statement. The consolidated unaudited financial results includes the Group’s share of loss after tax of
Rs. 3.40 million and Rs. 4.25 million for the quarter and six months ended 30 September 2024,
respectively, and total comprehensive loss of Rs. 3.40 million and Rs. 4.30 million for the quarter and six
months ended 30 September 2024, respectively, as considered in the Statement, in respect of one
associate, based on their interim financial information which have not been reviewed by their auditors.
According to the information and explanations given to us by the Management, these interim financial
information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 008072S)

Monisha Parikh
Partner
{Membership No.47840)

UDIN: 240418 4ol kf TATIIYS
Place: Bengaluru

Date: November 11,2024
MP/MS/V1/2024

Page 2 of 2



SANSERA ENGINEERING LIMITED

CIN: L34103KAI981PLCOD4542

Repistored Address: Plant-7, No.143/4, Jigani Link Road, Bommasandra Industrial Area, Bengalura - 560105
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024

Corresponding 3

Year (o date figures for

Year to date figures

i i Previ;
3 months ended Preceding 3 months maonths ended in the the previous period for current period reviaus year
Sl . ended A ended
No Particulars previous year ended ended
30 Seprember 2024 30 June 2024 30 September 2023 30 September 2024 30 Seplember 2023 31 March 2024
Unaundited Unaudited Unaudited Unaudlted Unaudited Audited
1 Income
() Revenue from operations 7,633,67 743933 6,928.83 15,073.00 13,329.49 28,114.32
(b} Other income 38.62 398 9.83 42.60 14,11 24.26
‘Total income 747219 7.443.31 0,938,658 15.115.60 13,543.60 28.138.58
2 Expenses
(@ Costof materials conswned 3,282,353 3,31837 3,16423 6,600.90 6,247.99 12,505.73
(b) Changes in inventaries of finishied goods and work-in-progress {158,69) (276.48) (164.64) (435.17) (354.15) {330.33)
(¢) Employee benclils oxpense 1,100.71 1,068.20 934.28 2,168.91 1,844.40 3,797.82
(d} Finance cosis 229.57 192.62 179.92 422.19 369.18 770.00
) Drp wd 42533 399.59 37055 124,92 719.25 1,494 30
(0 Other cxpenscs 1,078.03 2,053.96 1,817.40 4,13201 147016 7.142.59
Tetal cxpenses 6,957.50 6,756.26 6.301.74 13.710.78 12.296.83 25.580.67
3 Prolit before (ax excluding sharc of associalc (1-2) 714719 (A7.05 636.94 1,401.84 1246.77 2.55791
4 Share of net prafit of associates accounted for using the equity methiod, nel of
fax (3.40) 0.85) - 425 5.06
5 Tax expensc:
(0) Current (ax 179.95 17447 139.29 354,42 280.75 681,93
(b) Adjustiment of Lax relaling Lo carlier years - . - - . 527
(¢) Delomed tax 1536 10.30 22.24 25.66 3891 028
Tolal tox expense 195.31 184,77 161.53 340.08 319,60 637408
& Nt profit aficr (axes (3+d-5) £36.08 50143 47541 1,017.51 927.11 1,875.49
7 Other Comprehensive Income/(Loss)
ftems nof to be reclassified fo profit or Joss
(i} Re-measurcrient of the net dafined benefit liabilily (15.51) {8.99) (2.68) (24.50) (0.52) {12,68)
(i} Income tax relaling lo items nol Lo be reclassiflied to profit or loss 394 222 0,66 626 10 3.07
(iii) Share of Other Comprehensive Ingome of en assuciale - {0,05) - (0.05) . (0.08)
Other Comprehensive Income/(Loss) not be reclassified subsequendly to (11.57) (6.72) (2.02) {18.29) (0.:42) {9.69)
profit or loss
Items to be reclassified to profil or foss
(i) Excl dille on (ranslation of forcign 732 1.37 0,03 8.69 249 410
(i) Incainc tax relating 1o itoms 1o be reclassificd 1o profiL or loss {1.B5) (0.34) {0.01) (2.19) (0 63) (1.03)
Other Comprehenyive Income/(Loss) 1o be reclassified subsequently to 547 1.03 0.02 6.50 1.86 3.07
profit ar loss
Other Comprchensive Income/(Loss) for the period/ year, nct of income (6.10) (5.69) (2.00) (11.79) 144 (6.62)
Iux
Total Comprehensive Income for fhe period! year (6+7) SIH.9% 45,14 47341 1,K15.72 928.58 1,868.87
Profit sttributable to ¢
Owiers of the Company 306,46 495,77 469,74 1,002,23 91690 1,857,585
Non-conirolling interesis 962 5.66 567 1528 1021 17.94
‘Totul profit for the period/ year 516,08 501.43 47541 1,017.51 27110 147549
Other Comprehensive Inceme aliributable to:
Qwners of the Compauy (5.82) (5.24) (2.18) (11.06) 115 7.58)
Non-controlling interests (0.28) (043 0.1% {0.73) 0.29 0.96
Total Other Camprehensive Income 16,10} (5.69) 12.00) (11.79) Lad (h62)
“Totul Comprehensive Income attributable to: .
Qwners of the Company 500.64 490.53 467.56 991,17 918.05 1,842.97
Non-condrolling inleresls 934 5.2 5385 1455 10.50 1890
B Totnl Comprehensive Income 509,95 495.74 47341 1,045, 72 928,55 186887
9 Paid-up cquily share capilal
(face valuc of Rs. 2 cach fully paid up) 108,00 108,00 106,65 108.00 106.65 107.22
10 Reserves (excluding Revaluation Reservo) 13,366,73
1 Eamings per shere (EPS) (face voluc of Rs. 2 cach)*
() Basic(in Rs) 938 9.24 881 1862 17.24 34,83
(i) Diluted (in Rs,) 9.38 9.16 3.70 18.47 17.00 34.40

* Basic and diluted Eamings per share (EPS) for all periods except year ended 31 March 2024 are not annualised
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Notes fo the Consolidated Unaudited Financial Results for the Quarter and Six months ended 30 September 2024

The consolidated unaudited financial results of Sanscra Engineering Limited (the "Company” or "Parent Company") and it's subsidiaries ("the Group")
and its associate, for the quarter and six months ended 30 September 2024 have been prepared in accordance with the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), notified under Section 133 of the Companies Act, 2013 and Repulation 33 of Securitics and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

The above consolidated unaudited financial results of the Group and its associate were reviewed by the Audit Commiliee and approved by the Board of
Directors at their meeting held on 11 November 2024. The statutory auditors have carried out limited review of the consolidated results for the quarter
and six months ended 30 September 2024 and have issued an unmodified review report.

Based on the guiding principles given in Ind AS-108 on 'Operating Segments', the Group's business activities falls within a single operating segment,
namely manufacturing of precision-engineered components,

The Consolidated Statement of Assels and Liabilities (Balance sheet) as at 30 September 2024 and the Consolidated Statement of Cash Flows for the six
months ended 30 September 2024 are provided as annexures to this Statement.

The Board of Directors of the Parent Company, in their meeting held on 20 August 2024, have approved further investment of Rs. 260.00 million in
MMRFIC Technology Private Limited (MMRFIC), the associate Company. Consequently, during the current quarter, the Parent Company has made a
further investment of Rs. 50.00 million in MMRFIC, pending allotment of shares, resulting in a total investment of Rs. 250.00 million as at 30 September
2024.

The Board of Directors, in their meeting held on 16 May 2024, recommended a final dividend of ¥ 3 per equity share for the financial year ended 31
March 2024. This payment of dividend is approved by shareholders in the AGM of the Company held on 26 September 2024. This has resulted in a net
cash outflow of T 161.99 million subsequent to 30 September 2024,

The Authorised Share Capital of the Parent Company has increased from existing Z 230.00 million divided into 6,25,00,000 Equity Shares of ¥ 2 each,
3,00,000 Serics A compulsorily convertible preference shares of T 100 each and 7,50,000 Series B compulsorily convertible preference shares of ¥ 100
cach to ¥ 305,00 million divided into 10,00,00,000 Equity shares of 2 each, 300,000 Series A compulsorily convertible preference shares of Z 100 each
and 750,000 Series B compulsorily convertible preference shares of ¥ 100 each ranking pari passu in all respect with the existing Equity Shares of the
Parent Company as per the Memorandum and Articles of Association of the Parent Company. This was approved by the shareholders at the 42nd Annual
General Mesting of the Parent Company held on 26 September 2024,

Subsequent to 30 September 2024, the Parent Company had issued 77,22,007 equity shares of ¥ 2 each fully paid up at ¥ 1,554 per share (including
securities premium of % 1,552 per share) to qualified institutional buyers (QIP) pursuant to a Qualified Institutional Placement, dated 15 October 2024, as
per provisions of section 42 of Companies Act, 2013 read with tule 14 of the Companies (Prospectus and Allotment of Securities) Rules 2014, and
Chapter VI of the Securities and Exchange Board of India (Issue of Capilal and Disclosure Requirements) Regulations, 2009 which have been listed in
the Stock Exchanges on 16 October, 2024,

Pursuant to the allotment of Equity Shares in the Issue, the paid-up equity share capital of the Parent Company stands increased from ¥ 108 million
comprising of 53,998,324 Equity Shares of ¥ 2 each to ¥ 123.44 million comprising of 6,17,20,331 Equity Shares of ¥ 2 each.

The investors can visit the Company's website www.sansera.in for updated information.

For and on behalf of the Board of Direclors

S. Sekhar Vasan

Chairman and Managing Director
DIN: 00361245

Date: 11 November 2024
Place: Bengaluru




Annexure -A : Consolidated Balance Sheet as at 30 September 2024

(Rs. in Millions)

Asat As at
Particulars 30 September 2024 31 March 2024
Unaudited Audited
A ASSETS
1 Non-current assets
(a) Property, plant and equipment 15,454.34 14,625.13
(b) Right-of-use assets 919.12 841.86
(c) Capital work in progress 1,678.23 835.00
(d) Goodwill 356.35 343.28
(e) Other intangible assets 40.58 29.59
(f) Investments accounted for using the equity method 250,69 205.06
(g) Financial assets
Investments 19543 195,43
Loans 16,00 18.01
Other financial assets 386.04 295.06
(h) Current tax assets (net) 67.29 §7.51
(i) Other non-current assets 875.25 456.42
Total Non-current assets 20,239.32 17,932.35
Current assets
(a) Inventories 4,900.07 4,189.11
(b) Financial assels
Investments 10.70 10.19
Trade receivables 4,799.85 4,622.12
Cash and cash equivalents 1,152,01 486.35
Bank balances other than cash and cash equivalents 129.57 143.35
Loans 23.25 2513
Other financial assets 74.03 77.87
(c) Ofher current assets 703.34 440.90
Total current assets 11,792.82 9,995.02
TOTAL ASSETS 32,032.14 27.927.37
B EQUITY AND LIABILITIES
Equity
(a) Equity share capital 108,00 107.23
(b) Other equity 14.476.12 13.366.73
Total equity attributable to owners of the company 14,584.12 13,473.96
(c¢)  Non-controlling interests 173.79 159.24
Total equity 14,757.91 13,633.20
Liabilities
Non-current liabilities
(a) Financial liabilities
Borrowings 3,933.23 2,515.86
Lease liabilities 848.12 796.10
(b) Provisions 32.14 27.34
(c)} Deferred tax liabilities (net) 714.01 692,42
(d} Other non-current liabilities 482.69 497.18
Total Non-current liabilities 6,010,19 4,528.90
Current liabilities
(a) Financial liabilities
Borrowings 6,145.64 549513
Lease liabilities 111.17 99,50
Trade payables
- Total outstanding dues of micro enterprises and small enterprises 331.08 308.26
- Tolal outstanding dues of creditors other than micro enterprises
and small enterprises 3,759.28 3,249.41
Others financial liabilities 286.98 248.28
(b} Other current liabilities 533.48 308.44
(¢} Provisions 18.16 1572
(d) Current tax liabilities (net) 78.25 40.53
Total current liahilities 11.264.04 9,765.27
TOTAL EQUITY AND LIABILITIES 32,032.14 27.927.37




A e-B: C lidated 8 of Cash Flows for period ended 30 September 2024

(M. in Millions)

Parlculars For (he period ended
30 Seplember 2024 | 30 September 2023
Unaudlted Unandited
A |Cash Nows from operating activities
Profit before 1ax including share of loss of associale 1,397.59 1,246.77
Adjustments to reconelle profit before tax ta net cash flows:
Depreciation and amertisniion expenses 824,92 719.25
Income from government granis {30.90) (28.91)
Prefit on derecognition of lease . (0.15)
Ioterest income (9.04) (6.29)
Fair value gain on financial instruments at (air value through profit or loss .51 (1.84)
Gain on disposal of property, plani and equipment, nel 0.21) (3.06)
Unrealised foreign exchange {gnin)/loss, net 32.62 5198
Empl slock p i s 16.98 22,72
Finance costs 422,19 369,18
Share of profit rom investment in Limited Liability Partnership (LLP) E (292)
Share of profit (rom investment in associata 4.25 .
Allowance for credit losses - (26.27)
Operating cash flows belore changes in operating assets and labllitles 2,657.89 2,340.46,
Changes In operating assets and liabilices:
D Ai in trade receivabl (159.84) 45691
Decrepse/(increase) in other financial assets and other assels (2R2.97) (160.56)
Decrense/(increase) in inventories (T10.96) (593.11)
[{ /(decrease) in Irade payabl 528.80 663.89
Increase/{decrease) in other liabililies 218.62 (80.18)
! (d in provisi 3.86) -
Cash genervated from operations 2,255.40 262741
Income taxes paid, net {296.48) (236.57)
Net eash generated from operating activities 1,958.92 2,390.84
B |Cash Mows from Inveating activities
Paymenis lowards purchase of property, plant and equipment {2,813.42)| (1,482.20)
Paymens (owards purchase of intangible nssais (15.41)| (13.80)
Proceeds (rom disposal of property, plant and equipment 1.48 6.18
Invesiment in associate (50.00) {125.00)
Interest received 9.04 6.29
Share of profif from invesiment in Limited Linbility Parinership (LLP) - 2,92
Movemaent in fixed deposits, net (68.38) {21.95)
Net cash used In Investing actlvities (2.936.69) {1.631.56

C |Cash fiows from financing aclivities
Proceeds/repayments) of non-current borrowings:

Proceeds (refer note (i) below) 2,135.97 1,120.36

Repayments (refer note (i) below) (5231.85)| (687.33)
Praceeds of curreni borrowings, nel (refer note (i) below) 420.55 {499.31)
Interest paid (refer nole (i) below) (390 .39)| (379.18)
Paymen| of |ease renlals (refer note (i) below) {67.43)| (42.54)
Dividend payment - {131.32)
Shares issued on exercise of employee stock oplions 102.00) 17.30
Net cash from/{used) In M i tiviil 1,676.85 (604.92)|
Net Increase/(decrense) in cash and cash equivalents (A+B+C) 699.08 153.26)
Cash and cash equivelents at the beginning of the period 486,35 495,58
Effect of exch difYe on translalion of foreign currency cash and cash equivalents (33.42) 25.21
Cash and ¢ash equivalents at the end of the perlod (refer below) 1,152.01 674.05
For the purpose of stalement of cash flows, cash and cash equivalenls comprise the following:
Cnsh on hand 0.61 0,59
Balunees with banks - on current accounts 1,151.40 673,46
Cash and cash equivalents at the end of the perfod 1,152,01 574, gl

Nole (i) Reconciliation of tiabililies from financing nctivities:
Particulary Opening Cash Nows Non-cash movements Closing balance
balance
1 April 2024 | Proceeds Repayments Reclassificailen Additlons Fair value 30 September 2024

(net)/Accruals |changes/ETect of lorelgn
exchange dilferences

Non-current berrowings 3,771.48 2,13597 {523.85) (58.23) - 5338 53718.75
(including current malurilies of long-term debt)

Current borowings * 4.239.51 420.55 - 5823 - {18171 470012
Interest 1153 - {39039} - 422,19 - 43.73
Lease liabililies B95.60 - {67.43) - 66,87 41,54 936,58
Particulary Opening Cash flows Non-cash movements Closing balance

balance
1Aprii 2023 | Procecds Repayments Reclassification Additlons Falr value 30 September 2023

(net)/Accruals  |changes/Eiect of forelgn
exchange dilferences

Non-current borrowings 391887 1,120.36 {687.33) - - - 4,351.90
(including current maturities of long-lerm debl)

Current harrawings ¢ 3,202 24 - {499 31) - - - 2.702,93
Inferesl 27.20 - {379.1R) - 369,148 - 17.20
Lease liabilities 921.13 - {42.54) - 38.27 - 916.86

* Currenl boirowings an disclosed net of | (repay 1]
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