
May 25, 2022 

The National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G 

Bandra — Kurla Complex 
Mumbai 400051 

Scrip Symbol: SANSERA 

Dear Sir/ Madam 

SA/VSERIA 
ideas@work 

The Department of Corporate Services 
BSE Limited, 

P.J. Towers, Dalal Street 
Mumbai 400001 

Scrip Code: 543358 

Subject: Newspaper publication as per Regulation 47 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find attached newspaper publication of consolidated audited financial 

results for the quarter and year ended on March 31, 2022 published in the following newspapers: 

1) Business Standard (English) on 25-05-2022. 

2) Vishwavani (Kannada) dated on 25-05-2022. 

Kindly take the same in your record. 

Thanking you, 

for Sansera Engineering Limited 

Ls Jax 

Rajesh Kumar Modi 

Company Secretary and Compliance Officer 

Encls: a/a 

SANSERA ENGINEERING LIMITED 
(Formerly Sansera Engineering Pvt Ltd) 

Reg Off: No. 143/A, Jigani Link Road, Bangalore-560 105, India, Tel: +91 80-27839081/82/83. Fax: +91 80-27839309 

E-mail id: info@sansera.in Website: www.sansera.in CIN: L34103KA1981PLC004542



  

RACPC - IV, WHITEFIELD 
No.117, Ground Floor,Road No.3, Neil Rao Towers, Bengaluru — 560066, Ph (080)28411010, 

Email - Maintracpe4.zobani @Sbi.co.in 

Notice to public is hereby given to the effect that the vehicle described herein will be sold by State Bank of India, RACPC -4, Whitefiel 

by holding E-Auction on the date and time in this notice is ‘AS IS WHERE IS CONDITION’. 

© SBI 10 eaaed BNO Dose Ned 
  

25.05.2022 2ogaod 

© vishwavani.news 
  

  

  

Names of the borrowers | Account Nos. | Vehicle Model Reg.No. Fuel Type Reserve Prince incl of 
GST (Price Rs) 

Mr Gajendhiran R & 35402275936 |Maruti Suzuki New VXI | KAO3MX3856 | Petrol 227000/- 
Mrs. Shanthi G             
Date and time of E-Auction: 01.06.2022, 10.00 AM to 05.00 PM (With unlimited extension of 5 minutes each) 

EMD:10% of Reserve Price as mentioned above. (EMD is refundable for unsuccessful bidder).For inspection of above vehicle contact 
SVB consultants India pvt Itd, Contact person Sameer Pasha Mob 95838361627 
Terms and conditions: 1.E-Auction is being held on “As is where condition is” and the Bank is not responsible for condition or any 

other fact affecting the vehicle. 2. The E-Auction will take place through portal https://ibapi.in on 01/06/2022, 3.The intending purchaser/ 

bidder is required to submit the amount to the valet with e-Bkray on or before 30.05.2022, 4 PM and register their name at https:// 
ibapi.in, 4.For detailed procedure and terms and conditions of E-Auction, interested bidder may visit https://ibapi.in & download 
business rule document. 5.The vehicle is parked at the agency yard mentioned above. 6.Willing bidders can inspect the vehicle and 

give best quote (over and above the minimum base price). 7.The bidders have to increase amount by minimum 10,000/- above 
reserve price.8. Balance of bid amount by the successful bidder should be remitted within 7 days i.e. 07.06.2022, 4 PM failing which 
EMD amount stands forfeited. 9.Successtul bidder cannot back out for any reason. 10.Bank reserves the right to cancel or postpone 

the auction without prior notice.11.For further details, you may contact Authorised Officer, contact No 080 28411010, M:9916024545   
Place : Bengaluru, Date : 24.05.2022 Sd/- Asst. General Manager     
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SA/VSERA 
ideas@work 

SANSERA ENGINEERING LIMITED 
CIN: L34103KA1981PLC004542 

Registered Address: Plant-7, No.143/A, Jigani Link Road, Bommasandra Industrial Area, 
Bengaluru - 560105, Phone: 080 27839081/82/83; Fax: 080 27839309;   

  
onevecs AP00089881,AP00171163,AP00200720,AP00273915,AP00277798,AP00338052,AP00339536,AP00340835,AP00342083,A 

P00342243,AP00343330,AP00358420,AP00358850,AP00363965,AP00363969,AP00370823,AP00376632,AP00378317 

Email: rajesh.modi@sansera.in; Website: www.sansera.in 
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CONSOLIDATED AUDITED FINANCIAL RESULTS 

OR THE QUARTER AND YEAR ENDED 31 MARCH 2022 

(Rs. in Million except EPS)   
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PUBLIC NOTICE 

My client S. Ganesh Babu S/o. 
Late N. Shankaranarayana Murthy, 
aged about 52 years, residing at 
No. 228, 3rd main Road, Tata Silk 
Farm, Basavangudi, Bengaluru - 
560 004, instructed me to notify 
the general public and interested 
persons, that the Original Sale 
Deed dated 29.10.1983 executed 
by Sri N. Papanna in favour of 
Sri N. Shankaranarayana Murthy, 
registered as Document No. 2900/ 
1983-84, Book-1, Volume 1320, 
Pages 93 to 96, in the office of 
the Sub-Registrar, Basavanagudi, 
Bengaluru, is lost in respect of 
property bearing Old Municipal No. 
228, later assigned as No. 87/2 
and Corporation No. 4, situated at 
East 1st Main Road, Nagasandra, 
Basavanagudi, Bangalore, 
measuring East to West 45 feet 
and North to South on the eastern 
side 20 feet, on the Western side 
22 feet, and so far not traceable, 
| Notify the public and interested 
person/s that if any person finds 
or having the custody of the 
above said original document may 
kindly be deliveared to the 
undersigned or to Sri S. Ganesh 
Babu within one week. Any 
person un-authorizedly holding the 
same and dealing with the same in 
respect of the above property in 
any manner, the same will not be 
binding on my client. 

D. K. Rameshappa 
Advocate 

No. 23, 12th Main, 4th Block East 
Jayangar, Bengaluru- 560 011 

Bangalore 

  
  

  

  

  

  

  

  

  
  

  

  

    
                

  

Sl. Quarter ended Year ended Dated : 24.05.2022 

No. Particulars 31-03-2022 31 -03-2021 31 -03-2022 31-03-2021 
—_—s —<—S 2 —2 —2 (Unaudited) | (Unaudited) | (Audited) | (Audited) IN THE COURT OF THE SENIOUR CIV- 

DAY WAIB Z RVO ) ~ 35 ces Omezess 1 | Total Income from Operations 5,743.22 | 4,854.97 | 19,890.32 | 15,492.71 IL JUDGE AND J.M.F.C. AT C.N.HALLI 
. 2 | Net Profit/(Loss) for the period (before C.MIS.No.57/2022 

ROCOMDONS BsCO: — omdes? Hoag, 103, HaBO WA, A&W Reo*, (BorisssF WODT), Tax, Exceptional and/or Extraordinary Petitioners: 1. D.P.Lingaraju s/o Pur- 
eee Nees, wowed weer ox, sI029, -400059. ae: +91 22 678753001 items) 526.20 627.76 1,783.68 | 1,461.45 adappa Shetty, a/a 48 years, 2. Kantaraju 

: + i 7 3 | Net Profit/(Loss) for the period before so Puradappa Shetty, ala 52 years, 3. POS: + +91 22 67875334 | www. sbfc.com| Corporate Identity Number: U67190MH2008PTC178270 Tax (after Exceptional and/or Chandraiah s/o Puradapa Shetty, ala 54 

Mme was st Ap Pat Extraordinary items) 526.20 627.76 1,783.68 1,461.45 years, 4. Prasanna s/o Puradappa Shetty, 

1 ACT MAFWAION Reumatedond an waTAa Gms Hales Ove sd earns wba USS eyTeerWad, Qos: 28 sre 2022 4 ne (ater Srccutionsl anion after ne Sheth ala 64 yom, 6 Deepika Dio 
Doms wer} 100 Tok Ag: syabeecd mess Owes: MAGA qm aaelt Canela, eedre eterar ISe shaw, am aw shader Sowct Extraordinary items) 373.60 471.90 | 1,318.89 | 1,098.60 Kantharaju, ala 21 years, All are Residing 
DO GH, Shahendd sar es6—572101 5 | Total Comprehensive Income For the at Doddennegere village, Handanakere 
BOBS WIG excrene Ta, HAG Newss woo aRENen seoch G Mewsd Sab cosobas, MessAeo HPooshaas. s aoerasor sab, period [comprising Profit/(Loss) for the Hobli, C.N.Halli Taluk, Tumkur District. 
BOWS ROBInGad, HOcsA DeBewha. priod (after tax ) and other 7. Kavitha w/o Mahanthesh, ala 27 years, 

Bows wao sorne meaioh adondecon ten mgedrewd OO Maton mas Ha ob avy Dor awaews andnon Seo. comprehensive Income (after tax)] 392.62 476.97 1,304.30 1,118.85 Rio Maddarahalli village, Kanakatte Hob- 
= — — = 6 | Equity Share Capital 104.31 93.87 104.31 93.87 li, Arasikere Taluk, Hasan District 

Bosse AP00333270,AP00333275,AP00347530,AP00354908,AP00359537,AP00362992,AP00378061,AP00392341,AP00405862,A 7 | Reserves (excluding Revaluation vis 

P00406202,AP00407084 Reserve) as shown in the Audited Respondents: Thasildar C.N.Halli- 

Sys OkonemN, debate au maga ama? exer Ome’ cower wosk (Nea) 18001028012 Romer’, (OOaPA TMT balance Sheet of the previous year Taluk. 
8 , oe 8 | Earnings per share (of Rs. 2/- each ) PUBLIC NOTICE Apter Capdar Rees Rmwerd ssn’ doskoba, ameroomA & ade Rede deus ved Bown, cmonemd / gs P . . 

cobnntms Bem, Beods) ° 1. Basic: 7.18 9.15 25.27 21.02 The petitioners have filed the above 

° va 2. Diluted: 6.97 8.94 24.36 20.55 said petition under section 13(3) of 
Not Registrations of Birth and Death Act to 

ote:   
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bps tet rt NL Se CT eS 
DRUADGEHCDS AM VAG A HyDOT?, Bo PxwOs AoE Bayon 

Ue: 

8BtXOT— 577201 

BMWS AowArivah, Aca ArseaAdi. 

vo 

Bye we 35 e ess &) S > $3 ce a. The above is an extract of the detailed format of audited quarterly and year ended financial results filed 

Rcomaons BseO: — cmd Hoss, 103, AeBo WBA, A & O Feo’, (AonaY Togs"), 
weeD ABest, VOMLO Hee ox, BHIOzs, -400059. me: +91 22 678753001 

AS: +91 22 67875334 | www. sbfc.com| Corporate Identity Number: U67190MH2008PTC178270 

Hwee Oussg eBHwe Beds 85,0 
Sepoeenyay, Qao08: 28 she 2022 com Ben, 11.00 nos =e: SRexec Doss Qos: lde WRB, Toso ago esos s02), oA, 

Bows 83,5 eR_drene Sah, DHS mSId moO svgnen BeOTD, & MBE 3a, emsobe, MBSA APoOTATS. os mormodon dxh, 

BWMOWD 85,0 swore Tosioh ADoNGDoON Seri mgeDrAeod DOP MEIN MB’ OB od avg Dos Bowewd moder Se05. 

with the stock exchanges under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) 
Regulations, 2015. The full format of the audited quarterly and year ended financial results are available 

on the websites of the stock exchange(s) i.e., www.bseindia.com/www.nseindia.com and the Company 
i.e., www.sansera.in. 

. Standalone Unaudited financial information of the Company pursuant to Regulation 47(1)(b) of SEBI 
(LODR) Regulations, 2015 

oT
 

  

  

  

  
  

(Rs. in Million) 

Quarter ended Year ended 

Particulars 31-03-2022 | 31-03-2021 | 31-03-2022 | 31-03-2021 
(Unaudited) | (Unaudited) | (Audited) (Audited) 

Turnover 5,106.99 4,196.09 | 17,450.04 | 13,513.40 

Profit before Tax 547.43 272.24 1,715.09 1,325.09 

Profit after Tax 407.79 201.34 1,281.57 978.80               
  

oeitaecs, Ap00385101 
For & on behalf of the Board of Directors 

Sd/-   

Ochre BER, eects)   Bua ANSNSMA, Bowes, DARNAP A Byron’, ayreese OmBw Tome Rosh (N7R,) 18001028012 SoRsrAa, (AM HABA Hr, 

Beer Ones Brow awedenn ansn¢ Roskoba, DAeVODMA & onyse Rete sews sod Bowe, monems / 

F R Singhvi 
Joint Managing Director 

DIN: 00233146 
Date: 23 May 2022 
Place: Bangalore       
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obtain the death certificate of the 1st 

petitioner's Mother by Name Sidda- 

ramakka w/o Puradappa Shetty was 

died on 17-07-2013 at Doddennegere 

village, Handanakere Hobli, C.N.Halli 

Taluk, in the 1st Petitioner's house. If 

anybody has any objections or right 

with respect to the above said fact, 

may file objections in the above said 

case by personally or by counsel. The 

said case is posted to 08/06/2022 at 

11:00 AM. Otherwise the said matter 

will be disposed accordance with law. 

Given under my hand and seal of this 

court on this 07 day of may 2022. 

By order of the court 

Sd/- Shirastedar (Adma) 

Seniour Chivil Judge & 

J.M.F.C. at C.N. Halli 
Manu K.L 
Advocate for petitoners 
C.N. Halli       
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SA/VSERA 
ideas@work 

SANSERA ENGINEERING LIMITED 
CIN: L34103KA1981PLC004542 

Registered Address: Plant-7, No.143/A, Jigani Link Road, Bommasandra Industrial Area, 
Bengaluru - 560105, Phone: 080 27839081/82/83; Fax: 080 27839309; 

Email: rajesh. modi@sansera.in; Website: www.sansera.in 

CONSOLIDATED AUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 

(Rs. in Million except EPS) 
  

  

  

  

  

  

  

  

  

                  

Si. Quarter ended Year ended 

No, Particulars 31-03-2022 | 31-03-2021 | 31-03-2022 | 31-03-2021 
(Unaudited) | (Unaudited) | (Audited) | (Audited) 

1 | Total Income from Operations 5,743.22 4,854.97 19,890.32 15,492.71 

2 | Net Profit/(Loss) for the period (before 
Tax, Exceptional and/or Extraordinary 
items) 526.20 627.76 1,783.68 1,461.45 

3 | Net Profit/(Loss) for the period before 
Tax (after Exceptional and/or 
Extraordinary items) 526.20 627.76 1,783.68 1,461.45 

4 | Net Profit/(Loss) for the period after 
Tax (after Exceptional and/or 
Extraordinary items) 373.60 471.90 1,318.89 1,098.60 

5 | Total Comprehensive Income For the 
period [comprising Profit/(Loss) for the 
priod (after tax ) and other 
comprehensive Income (after tax)] 392.62 476.97 1,304.30 1,118.85 

6 | Equity Share Capital 104.31 93.87 104.31 93.87 

7 | Reserves (excluding Revaluation 
Reserve) as shown in the Audited 
balance Sheet of the previous year 

8 | Eamings per share (of Rs. 2/- each ) 

1. Basic: 7.18 9.15 25.27 21,02 

2. Diluted: 6.97 8.94 24.36 20.55 

Note: 

a. The above is an extract of the detailed format of audited quarterly and year ended financial results filed 
with the stock exchanges under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) 
Regulations, 2015. The full format of the audited quarterly and year ended financial results are available 
on the websites of the stock exchange(s) i.e., www.bseindia.com / www.nseindia.com and the Company 
ie., www.sansera.in. 

b. Standalone Unaudited financial information of the Company pursuant to Regulation 47(1)(b) of SEBI 
(LODR) Regulations, 2015 

  

  

  

  

  

(Rs. in Million) 

Quarter ended Year ended 
Particulars 31-03-2022 | 31-03-2021 | 31-03-2022 | 31-03-2021 

(Unaudited) | (Unaudited) | (Audited) | (Audited) 

Turnover 5,106.99 4,196.09 17,450.04 | 13,513.40 

Profit before Tax 547.43 272.24 1,715.09 1,325.09 

Profit after Tax 407.79 201.34 1,281.57 978.80               

For & on behalf of the Board of Directors 
Sdi- 

F R Singhvi 
Joint Managing Director 

DIN: 00233146 
Date: 23 May 2022 
Place: Bangalore     
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ADITYA BIRLA 

m Vea 

ADITYA BIRLA FASHION AND RETAIL LIMITED 
[CIN: L18101MH2007PLC233901] 

Regd. Office: Piramal Agastya Corporate Park, Building ‘A, 4" and 5" Floor, 
Unit No. 401, 403, 501, 502, L.B.S. Road, Kurla, Mumbai - 400 070; 

Tel.: +91-86529 05000; Fax: +91-86529 05400; E-mail: secretarial@abfri.adityabirla.com; Website: www.abfrl.com 

UE a aR Oe 

Notice is hereby given pursuant to the provisions of Section 108 and 110 and other applicable provisions, if any, of the 
Companies Act, 2013 (“the Act”), read with Rule 20 and 22 of the Companies (Management and Administration) Rules, 
2014 (“the Rules”), Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”), Secretarial Standard-2 on General Meetings issued by The Institute of Company Secretaries 
of India (“SS-2") including any statutory modification(s) or re-enactment(s) thereof for the time being in force, Ministry of 
Corporate Affairs (“MCA”) General Circular nos. 14/2020, 17/2020, 22/2020, 33/2020, 39/2020, 10/2021, 20/2021 and 
3/2022 dated April 8, 2020, April 13, 2020, June 15, 2020, September 28, 2020, December 31, 2020, June 23, 2021, 
December 8, 2021 and May 5, 2022 respectively (“Circulars”) and subject to other applicable laws and regulations, that the 
approval of Members is being sought by way of Postal Ballot through remote e-voting for matters contained in the postal 
ballot notice dated May 24, 2022. 

The Postal Ballot Notice (“Notice”) has been sent on Tuesday, May 24, 2022, through electronic mode only, to those 
Members whose e-mail ID's are registered with the Company/ Link Intime India Private Limited (“RTA’)/ Depositories as on 
Friday, May A 3, ape (‘cut-off date”). The requirement of sending physical copies of the Notice has been dispensed with 
vide the circulars. 

Manner of registering email ID, Mobile Number and Bank Account details: 

« — Shareholders holding shares in Physical Mode: Register/ update their email ID, Mobile number and Bank Account details 
by sending a request letter duly signed by the Shareholder(s) mentioning the Name of the Company, Folio number, Bank 
Account Details, self-attested copy of PAN card and cancelled cheque leaf. In case the cancelled cheque leaf does not 
bear the Shareholders name, please attach a copy of the bank passbook statement, duly self-attested to the Company 
at secretarial@abtrl.adityabirla.com or the RTA at rt.helpdesk@linkintime.co.in 

« — Shareholders holding shares in Dematerialised Mode: Register/ update their email ID, Mobile number and Bank Account 
details with their respective Depository Participant. 

The e-copy of the Notice is also available on the website of the: 

a) Company at www.abfrl.com; 

b) Stock Exchanges i.e. BSE Limited (‘BSE’) and National Stock Exchange of India Limited (‘NSE’) at www.bseindia.com 
and www.nselndla.com respectively; and 

c) RTA at https://instavote.linkintime.co.in 

In terms of Section 108 of the Act read with Rule 20 of the Rules, as amended, Regulation 44 of the Listing Regulations 
and SS-2, the Company is pleased to provide its Members with the facility to exercise their right to vote on the resolutions 
proposed to be passed by Postal Ballot through remote e-voting. 

The Company has engaged the services of the RTA for providing the e-voting facility for remote e-voting. 

All documents referred to in the Notice will be available for electronic inspection without any fee by the Members from the 
date of dispatch of the Notice up to Thursday, June 23, 2022. Members seeking to inspect such documents can send an 
email to the Company Secretary at secretarial@abfrl.adityabirla.com 
Mr. Dilip Bharadiya (holding Membership No. FCS 7956), Proprietor of M/s. Dilip Bharadiya & Associates, Company 
Secretaries, has been appointed by the Company as the scrutinizer for conducting the entire e-voting process in a fair and 
transparent manner. 

The Members are requested to note the e-voting instructions as follows: 

(a) The Notice is being sent to the shareholders of the Company whose names appear on the Register of Members/List of 
Beneficial Owners as received from the Depositories as on cut-off date. A person who is not a member as on the cut-off 
date should treat this notice for information purposes only. 

(b) Aperson whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained by the 
Depositories as on the cut-off date shall be entitled to vote on the Resolutions set forth in the Notice. 

(c) The remote e-voting period will commence on Wednesday, May 25, 2022 at 9.00 a.m. and ends on Thursday, June 23, 
2022 at 5.00 p.m. The remote e-voting shall be disabled for voting thereafter by the RTA. 

(d) During this period, Members of the Company as on cut-off date holding shares in physical or in dematerialised form, 
May cast their votes through remote e-voting. Once the vote on a resolution is cast by the Member, the same cannot be 
modified subsequently by such Member. 

(e) In case the Members have any queries or issues regarding the e-voting facility they may refer to the frequently 
asked questions and e-voting manual available at hitps-//instavote.linkintime.co.in (under help section) or contact 
Mr. Rajiv Ranjan at telephone no. 622-4918 6000 or write an e-mail to enotices@linkintime.co.in or 
secretarial@abfrl.adityabirla.com. 

The Scrutinizer will submit his report to the Chairman as nominated by the Board for this purpose after completion of scrutiny 
of the remote e-voting. The results shall be declared on or before Monday, June 27, 2022 and will be displayed along with 
the Scrutiniser's Report on the website of the Company i.e. www.abfrl.com, RTA i.e. https://instavote.linkintime.co.in; 
and Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and 
www.nseindia.com respectively. 

Members are requested to carefully read all the Notes set out in the Notice and in particular the procedure of casting vote 
through remote e-voting 

For Aditya Birla Fashion and Retail Limited 

Sd/- 

Date : May 24, 2022 Goatika Anand 
Place: Mumbai Company Secretary and Compliance Officer 

ee e 

    

MUMBAI | WEDNESDAY, 25 MAY 2022 Business Standard 

‘It'll take a few quarters to move 
the retail-wholesale mix back’ 
HDFC Bank, the country's largest private sector lender which will be merging with 

mortgage lender HDFC, has asked the Reserve Bank of India (RBI) for a glide path to 

meet the requirements regarding the cash reserve ratio (CRR) and statutory liquidity 

ratio (SLR). SRINIVASAN VAIDYANATH IAN, chief financial officer (CFO) of the bank, in an 
interview to Manojit Saha, says the glide path will enable the bank to continue to 

support the economy by making funds available for lending. Edited excerpts: 

What is the update onthe HDFC 

Bank-HDFC merger? You have asked 

for more time to meet CRR/SLR 

norms and priority sector 

requirements. Isthere any 

indication from the regulator (RBI) 

whether itis planning to give the 

bank more time on this? 

We are goingthroughthe process of 
getting approvals from various 
regulators, including the RBI. The 
process might take 12-18 months, 
which is astandard timeline for any 
merger. We have asked fora glide path 
for CRR/SLRand PSL (priority sector 

lending), whichthe regulator is 
examining. The glide path will enable 

wholesale loans as against retail 

loans. The wholesale-to-retail asset 

mix is now 55:45 -- exactly the reverse 

of what it was before the pandemic 

came. Do youthink growth inthe 

bank’s wholesale book will continue 

to outpace retailloans? 

We do not target any particular mix 
and growth is dependent on demand. 
But the retail mix should improve. 

During the pandemic, we were 
. cautiousin lending, given all the 

uncertainties relating to Covid and its 
impact on the economy/borrower. 

We migrated to better-rated 
borrowers bothin wholesale and 
retail. The mix has taken eight   

ustocontinueto support the quarters to migrate from 

economy by making funds retail to wholesale and it 
available for lending. willtake a few quarters to 

movethe mix back. The 
HDFChas invested in Q4FY22 gave specific 

unlisted companiesin one-off opportunitiesto 

sectors suchas real estate. SRINIVASAN grow wholesale due to 
Afterthe merger,willthese | VAIDYANATHAN external circumstances, 
assets betransferredto Chief Financial which we have captured. 

HDFCBankordoesHDFC Officer, HDFC Bank 
need to exit these Where do you see the 

investments before the merger? wholesale-retail asset mix two-three 

There are varioussubsidiaries and years down the line? 

joint ventures. The larger meaningful 
subsidiaries (HDFC Life, HDFC AMC, 

and HDFC Ergo) are allin the 

financial sector and willbe 
transferred tothe bank. The sectors 
banks cannot participate in willbe 

divested before the effective date. 

The net interest margin (NIM) forthe 

fourth quarter compressed to4 per 

cent mainly because ofhigher 

growth in higher-rated, low-yielding 

We expect GDP to be powered by 

government investment and 
consumption, including housing, 
over the next few years. We have 
opened the retail segment and the 
pandemic-related overlays on credit 
that were putin place have been 

removed. As mentioned, we do not 
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target any particular mix between 
retail-wholesale, but the retail mix 
should improve going forward. 

At atime when most banks are 

going digital, what is the reason for 

HDFC Bank opening branches 

aggressively? 

We believe branches, especially in 
the deeper geography, are very 
important for attracting new 
customers. Our model isto attract 
customers using the branch 
channel and move them tothe 
digital channel for servicing. These 
are digitally enabled branches that 
allow all products to be deliveredin 

the deepest parts of the country. 

Most of these are small, two-five 
member branches and are 
important as a large part of India 

livesin semi-urban/rural areas. 

Branches also act like the base office 
for our sales and collection people. 

The bank intends and considers   

     
lam \ 

these as investments for growth. 
The cost of opening 750 branches is 
part of the current cost to income 

ratio and while we expect to run 

very efficient operations, branches 
and technology are important 
investments for the growth of the 
bank. 

The bank has approved 100 million 

restricted stock units (RSUs) at %1 

each for mid-junior level 

employees? What is the thinking 

behind the move? 

We have effectively used ESOPs as 
long-term incentive plans for the 
employees. With RSUs, we extend 
thisto the mid-junior level 

employees as well. Like ESOPs, 
RSUs will be part of the 

compensation package for 

employees. They will require fewer 
shares for the same targeted 
compensation package at employee 

leveland it will help reduce 

shareholder dilution compared to 

ESOPs. We expect to reduce the © 6 our MODEL ISTO ATTRACTNEW CUSTOMERS USING THE BRANCH 
CHANNELAND MOVE THEM 10 THE DIGITAL CHANNEL FOR SERVICING”   employee turnover at junior level 

with the introduction of RSUs. 
  

Bounce rate eases to 22.5% in April 
despite inflationary pressures 
SUBRATA PANDA 

Mumbai, 24 May 

The bounce rate, which had 
inched up slightly in March, 
arresting the downward trend 
seen before that, has eased 
again in April and remains 
comfortably below the pre- 
pandemic average, despite 

inflationary pressures impact- 

ing consumers’ incomes. 
According to the National 

Automated Clearing House 
(NACH) data, in April, the 

bounce rate stood at 22.5 per 

cent in value terms, down 30 
basis points (bps) from March. 

This was the lowest reading 
since June 2019. 

In volume terms, the 
bounce rate rose 29.87 per cent 

in April, up over 20 bps from 

March. However, the bounce 
rate both in value and volume 
terms was below the pre-pan- 

demic average of 24.5-25 per 
cent and 30.5-31.5 per cent, 

respectively. 
Suresh Ganapathy, associ- 

ate director, Macquarie Capital, 

said, “The bounce rate by 
value...was the lowest seen 
since June 2019, clearly indi- 
cating strong recoveries on the 
retail asset quality front. We are 
sanguine about asset quality 
for banks; despite rising rates, 
banks should see falling NPLs 
and credit costs.” 

“While there were inflation- 
ary pressures which could have 
impacted the disposable 

incomes of consumers and 
consequently the bounce rate, 
however they have remained 
fairly stable through this 
period. The rate hike done by 
the Reserve Bank of India may 
not have an immediate impact 

on the bounce rates but succes- 
sive rate hikes may pose a prob- 

lem, going forward,” said Anil 
Gupta, vice-president and sec- 

tor head — financial sector rat- 
ings, ICRA. 

The bounce rate is always 
higher by volume than value as 
lower ticket sizes generally tend 
to bounce more. At the end of 
each quarter, generally, auto 
debit payments are high, which 

RIGHT TRAJECTORY 
50 

% bounce by volume 
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April, 2019 April , 2022 
Source: NPCI 

may explain the marginal manycredit transfers. 
increase in the bounce rate, he 
added. The unsuccessful auto- 
debit requests through the 
NACH platform are generally 
referred to as bounce rates. 
NACH is a bulk payment sys- 
tem operated by the National 
Payments Corporation of India 
(NPCI) that facilitates one-to- 

These are dividend pay- 
ment, interest, salary, and pen- 
sion. They also include collec- 
tion of payments pertaining to 
electricity, gas, telephone, 
water, periodic instalments 

towards loans, investments in 
mutual funds, and insurance 
premium. They are applicable 

for interbank mandates or 
between a bank and non-bank- 
ing financial company ora fin- 
tech lender. The bounce rate 
peaked between June and 

November 2020, highlighting 
stress in the system due to the 
Covid-19 pandemic. It started 

declining from December 2020 
as the first wave receded. This 
indicated higher regularity in 
equated monthly instalments, 
utility and insurance premium 
payments by consumers. 

However, the trend reversed 
in April 2021 because of the sec- 

ond wave, before it started to 
fall again from July 2021 and 
continued on the downward 
trajectory until March 2022. In 
FY22, the bounce rate by value 
was 25.88 per cent and in vol- 

ume terms it was 34.75 per cent. 

Experts have raised concern 

that stress in the system may 
rise because of the rate hikes 
that the monetary policy com- 
mittee may undertake in the 
coming months to bring down 
inflation. And if stress rises, the 
bounce rate may also inch up. 

  

4 ships carrying wheat 
stranded at Kandla, 
await clearance 
Port _— Vessel Qty (tonnes) Destination 
  

Kandla VietThuan 30,000 

Kandla Baltic Wasp 60,500 

i Sri Lanka 

fT Bangladesh 
  

Kandla Stratton 65,000 ME indonesia   

Tuna* Paro 38,500   7 Nigeria 
  
*Tuna is jetty in Kandla port. Note: Traders h. 

had clearance in place before May 13 

SANJEEB MUKHERJEE 

New Delhi, 24 May 

Around four shipping vessels 

were still stuck in Kandla port 

till late Tuesday, waiting for 
berths to load wheat cleared 
for exports before May 13, 
traders claimed. Each of the 
stranded vessels has a carry- 
ing capacity between 30,000- 
65,000 tonnes. 

Till afew days back, there 
were around eight ships but 
in the last few days, four 
shipments were cleared by 
the officials. All these con- 
signments have valid ship- 
ping bills and Letter of Credit 
(LCs), the traders claimed. 

That apart, there is 

another 1.5-16 million 
tonnes of wheat in the ports 

which either don’t have valid 

ave claimed that all the consignments 

Source: Traders and exporters. 

LCs or advance payment has 
not been made against them. 

Thus making a total of 
almost 2 million tonnes of 
wheat lying in Indian ports, 
waiting for export clearance. 

“These shipping vessels, 

which have all the clearances 
in place were not being 
allowed to berth as 
authorities are asking for 
additional documents after 
the ban came into force, 
causing demurrage losses to 
the exporters and shippers 

alike,” a senior official from 
a global trading firm told 
Business Standard. 

He also said that on aver- 
age since May 13, the 
exporters have been paying 
around $25000-$40000 per 
day per vessel demurrage 
charge.   

India-Canada 2nd round 
FTA talks start next week 
SHREYA NANDI 

New Delhi, 24 May 

Officials from India and 
Canada are expected to meet 

virtually next week to com- 
mence the second round of 
negotiations for a free-trade 
agreement (FTA) that aims to 

strengthen economic ties 
between the two countries. 

India is expected to push 

for greater market access for 
pharmaceutical products, rea- 

dymade garments, agriculture 
goods and easier movement of 
skilled workers, to create more 
jobs for its IT professionals, 

people aware of the matter 

said. Canada is expected to 

seek greater market access for 
agriculture products such as 
pulses. Both nations may steer 
away from including sensitive 
items such as dairy in the trade 
deal, they said. 

“The first round of negotia- 
tions happened soon after the 

fifth Ministerial Dialogue on 
Trade and Investment, where 
broader issues were discussed. 
There will be more clarity on 
the way forward as something 
more concrete is expected after 

the second round of discus- 
sions,” one of the officials cited 
above said. 

India and Canada had 
launched negotiations towards 
a comprehensive economic 

partnership agreement (CEPA) 

in 2010. However, no headway 
was made even after the 10th 
round nearly five years ago. 

A joint statement released 

Canada is expected to 
3) Cee La 

Frees t Bley ara iii] | 
products such as 
pulses. Both nations 
may steer away from 
ratte ay eaereaer TAC) 
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the trade deal 

  

by India and Canada in March 
stated that both the countries 
are looking to finalise an 
interim or an early progress 
trade agreement (EPTA). A 

spokesperson from the High 

Commission of Canada said 
that while India has rolled out 
various reform measures over 
the last few years, uncertainty 
caused due to unpredictable 

tariffrates in India’s agriculture 
sector are some of the hurdles 
faced by the exporters from 
Canada. "Canada is happy to 

note that India is steadily mov- 

ing up the ranking of the World 
Bank’s ‘Ease of Doing 
Business’. This has been pos- 

sible, in part, as a result of some 

Government of India initia- 
tives such as the establishment 
of the National Investment 
Promotion and Facilitation 
Agency, Similarly, the amal- 
gamation of various taxes into 
one GST has been welcomed 
by the business community 
and has facilitated trading 
across state borders. The debt 
and insolvency law, as well as 
implementation ofthe PLI, are 

being used by some Canadian 
producers in India,” the 

spokesperson told Business 

Standard. 
“However some challenges 

still exist, mostly at the local 
and state level, such as permit 

approvals, land acquisition, 

supply-chain unpredictability, 

and high tariffs. And in the 
agricultural sector, unpredict- 
able tariff rates and quantity 
restrictions can cause uncer- 
tainty,” the spokesperson said. 

Canada was India’s 36th 
largest trading partner in FY22. 
India exported goods worth 
$3.76 billion to Canada, while 
importing goods worth $3.13 
billion in the financial year 
2021-22.


