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SVC &CO.,
INDEPENDENT AUDITOR'S REPORT Chartered Accountants

lVlembers of MMRFIC Technology Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of MMRFIC Technology Private Limited

["the Company"), which comprise the Balance Sheet as at 31st March 2026,the Statement of Profit and Loss

[including Other Comprehensive IncomeJ, the Statement of Changes in Equity, the Statement of Cash Flows

for the year then ended, and the notes to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations provided to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 ("the

Act"J in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Indian Accounting Standards ("lnd AS"] prescribed under section

133 of the Act, of the state of affairs of the Company as at 31st March 2026, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ["SAs") specified under section

143[10) of the Act. Our responsibilities under those standards are further described in the 'Auditor's

Responsibilities for the Audit of the Standalone Financial Statements" section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of India ['ICAI") together with the ethical requirements that are relevant to our audit under
the provisions of the Act and the rules thereundel and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Emphasis of Matter

We draw attention to Note 5A to the standalone financial statements relating to Intangible Assets and

Intangible Assets Under Development. The management has assessed the technical feasibility, commercial
viability and future economic benefits expected from the development activities undertaken by the
Company and has accordingly capitalised and continued to carry such assets at their respective carrying
values.

Our opinion is not modified in respect of this matter.

Other information

The Company's Board of Directors and the Management is responsible for the preparation of the other
information. The other information comprises the information included in the Company's Annual Report

but does not include the Financial Statements and our auditor's reportthereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is tb read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
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based on the work we have p".fo.*"d, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standatone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134[5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Ind AS

specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions ofthe Act for safeguarding the assets ofthe Company
and for preventing and detecting frauds and other irregularities; selection and application ofappropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance aboutwhether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or erroc and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material i{, individually or in aggregate,

.they could reasonably be expected to influence the economic decisions ofusers taken on the basis ofthese
standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or erro4, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from erro4,
as fraud may involve collusion, forgery intentional omission, misrepresentations, or the override

. Obtain an understanding of internal control relevant to the audit to design audit procedures that
are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern; and
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. Evaluate the overall presentation, structure and content ofthe financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regardin& among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's ReportJ Order,2020 ("the Order"), issued by the Central
Governmentof Indiaintermsof sub-section (11) of section 143 of theAct,wegivein"AnnexureA"a
statement on the matters specified in paragraphs 3 and 4 of the Order,

2. As required by Section 143(3) ofthe Acg we report that:

[aJ We have obtained all the information and explanations which to the best of our knowledge and
beliefwere necessary for the purposes of our audit;

(bJ In our opinion, proper books ofaccount as required by law have been kept by the Company so far
as appears from our examination ofthose books;

(cJ The Balance Sheet, the Statement of Profit and Loss [including 0ther Comprehensive IncomeJ, the
Statement of Changes in Equity, and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account;

[d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 ofthe Act;

[eJ 0n the basis ofthe written representations received from the directors as on 31st March 2026 and
taken on record by the Board of Directors, none of the directors is disqualified as on 3l-st March 2026
from being appointed as a director in terms of Section 164(2) of the Ac!

[f] The requirement to report on the adequacy ofthe internal financial controls over financial reporting
and the operating effectiveness of such controls under Section 143t3XD of the Companies Ac! 2013 is
not applicable to the Company.

[g) The company has not declared preference share dMdend during the year.

(hJ With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and AuditorsJ Rules, 20L4, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has no pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts required to be transferred to the Investor Edtrcation and Protection Fund
by the Company,

iv. (a] The Manageme.nt has represented that, to the best of its knowledge and belief, no funds fwhich
are material either individually or in the aggregate) have been advanced or loaned or invested [either
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from borrowed funds or share premium or any other sources or kind of funds] by the Company to or
in any other person or entity, including foreign entity ("lntermediaries"l, with the understanding,
whether recorded in writing or otherwise, that the

Intermediary shall, whether directly or indirecfly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company f"Ultimate Beneficiaries"J or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

[b] The Management has represented, that, to the best of its knowledge and belief, no funds [which are

material either individually or in the aggregate) have been received by the Company from any person

or entity, including foreign entity f"Funding Parties"J, with the understanding, whether recorded in
writing or otherwise, that the Company shall, whethe4, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries"J or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

[c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (iiJ of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v, The company has not declared dividend or paid during the year and hence the compliance with
section 123 of the companies Act,2073 is not applicable to the company.

vi. The qualification relating to maintenance of accounts and other matters connected therewith are

as stated in paragraph 2[b] above and paragraph 2(hJ[vii) below

vii. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2026, which has a

feature of recording audit trail fedit logJ facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Furthef, during the course of our audit we did not come

across any instance of audit trail feature being tampered with and the audit trail has been preserved by
the Company as per the statutory requirements for record retention.

Fi

FoTSVC&Co.
Chartered Accounta

ration

CA. Venuvignes
Partner
Membership No.:215111
UDIN: 2621511 1NAOPAR3915

Place: Bengaluru
Date: 29th May 2026
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Annexure A to the Independent Auditor's Report

(Referred to in paragraph 1 under'Report on Other Legal and Regulatory Requirements' section of our
report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, we report that:

i. Property, Plant and Equipment and Intangible Assets

(a) The Company has maintained proper records showing full particulars, including quantitativedetails and
situation of Property, Plant and Equipment and relevant details of intangible assets.

[b] The Property, Plant and Equipment have been physically verified by the management at reasonable
intervals and no material discrepancies were noted on such verification.

[cJ According to the information and explanations given to us and on the basis of our
examination of the records, the company has no immovable properties as of 31st March 2026.

(dJ The Company has not revalued its Property, Plant and Equipment during the year.

[e) According to the information and explanation given to us, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(ProhibitionJ Act, 1988 [45 of 1988) and rules made thereunder during the year.

ii. Inventories

The management has conducted physical verification of inventory by way of verification of Raw material,
packing materials and finished goods, at reasonable intervals during the year and no material discrepancies
were noticed on such physical verification.

In our opinion, t}te frequency of such verification is reasonable, and procedures and coverage as followed
by management were appropriate. No discrepancies were noticed on verification between the physical
stocks and the book records that were 70o/o or more in the aggregate for each class of inventory.

According to the information and explanation provided to us, the Company has not been sanctioned
working capital limits in excess of { 5 crores, in aggregate, at any points of time during the yea4, from banks
or financial institutions and hence reporting under clause 3tii)tbl ofthe Order is not applicable.

iii. Loans and Advances
r

[a) The Company has granted unsecured loans to employees and a promoter. The aggregate outstanding
balance as at the balance sheet date is 128,000 thousand.

[b) The terms and conditions of such loans are not prejudicial to the interests of the Company.

[c) The schedule of repayment of principal and paymeint of interest has not been stipulated, Howevel,, as
represented by the management, the loans are considered recoverable. There is no overdue amount
outstanding as at the balance sheet date.

iv. Compliance with Section 185 and 186 of the Companies Act

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the Act with
respect to loans and investments made.



v Deposits

The Company has not accepted any deposits or amounts which are deemed to be deposits under the

directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant

provisions of the Companies Act, 2013 and the rules framed thereunde[ where applicable. Accordingly, the

provisions ofclause 3[v) ofthe Order are not applicable

vi. Cost Records

As explained to us, maintenance of cost records has not been prescribed for the company by the Central

Government under section sub-section [1) ofSection 148 ofthe Companies Act, 2013 for any ofthe services

rendered by the Company. Consequently, comment on clause (vil of the Order is not applicable.

vii. Statutory Dues

(a) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has generally been regular in depositing material undisputed

statutory dues including provident fund, employee state insurance, income-ta& goods and service ta& cess,

and other statutory dues, during the year with the appropriate authorities.

[bJ According to the information and explanations given to us, no undisputed dues in respect ofprovident

fund, employees' state insurance, income-tax, service tax, sales-tax, duty of custom, duty of excise, value

added tax, goods and servic€ ta& cess and other statutory dues which were outstanding at the year end,

for a period of more than six months from the date they became payable

viii. Surrendered or Disclosed Income

[viii] According to the information and explanation

recorded in the books ilfaccount have been surrendered

assessments under the Income Tax Act, 1961.

ix. Default in Repayment

given to us, company has no transactions, not

or disclosed as income during the year in the tax

(a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender during the yeax,

(b) Company is not declared willful defaulter by any bank or financial institution or other lender,

[cJ In our opinion and according to the information and explanations given to us, the term loan obtainell by

the Company during the year was applied for the purpose for which the loan was raised.

[dJ On an overall examination of the financial statements ofthe Company, funds raised on a short-term basis

have, prima facie, not been used for long-term purposes.

[e) According to the information and explanations given to us, the Company, which has one subsidiary has

not taken any funds from any entity or person on account of or to pledge the security of the shares held in

its subsidiary company. ..

(fJ According to the information and explanations given to us, the Company has not raised any loans during

the year on the pledge of securities held in its subsidiary company.

x. Utilisation of Funds

[aJ According to the information and explanations given to us, the Company has not raised any moueys by

way of initial public offer or further public offer (including debt instrumentsJ during the year.;

(b) During the year, the Company has made a private placement of 1,86,560 Compulsorily Convertible

Preference Shares ICCPS) of 1100 each aggregating to 11,86,56,000. FurtHer, 74,620 CCPS were



compulsorily converted into 128,514 equity shares in accordance with the terms of issue. In our opinion
and according to the information and explanations given to us, the requirements of Sections 42 and 62 of
the Companies Act, 2013 have been complied with and the funds raised have been used for the purposes
for which they were raised.

xi. Fraud Reporting

(a) According to the information and explanation given to us, any fraud by the company or any fraud on the
company has not been noticed or reported during the year;

[bJ According to the information and explanation given to us, no report under sub-section (12) ofsection
143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies [Audit and Auditors) Rules, 2014 with the Central Governmen!

(c) According to the information and explanation given to us, no whistle-blower complaints, received during
the year by the company;

xii. Nidhi Company

The Company is not a Nidhi Company and hence reporting under this clause of the Order is not applicable
to the Company.

xiii. Related ParQr Transactions

In our opinion and according to the information and explanations given to us, transactions with related
parties are in compliance with Section 777 and Section 188 of the Act where applicable. The details of such
related palty transactions have been disclosed in the financial statements as required by the applicable
Indian Accounting Standards.

xiv. Internal Audit

Based on our verification, provisions ofsection 138 is not applicable to the company based on its size and
its nature ofbusiness.

xv. Non-Cash Transactions

In our opinion and according to the information and explanation given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected to its directors and hence provisions
of Section L92 of the Companies Act 2013 are not applicable to the Company.

xvi. Registration under RBI Act

According to the information and explanations given to us, we are of the opinion that the company is not
required to be registered under section 45-lA ofthe Reserve Bank of India Act, 1934 and the company is
not a Core Investment Company (CICJ as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3 (xviJ of the Order are not applicable;

xvii. Cash Losses '.

As per our verification, the company has not incurred cash loss during the year and during immediately
preceding financial year.

xviii. Auditor Resignation

There has been no resignation ofthe statutory auditors ofthe company during the year.
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xix. Material Uncertainty on Meeting Liabilities

0n the basis of the financial ratios, ageing and other information accompanying the financial statements,

our knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that company is incapable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one

year from the balance sheet date. We, however; state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one

year from the balance sheet date, will get discharged by the company as and when they fall due.

rcc CSR Compliance

According to the information and explanations given to us and based on our examination of the records of

the Company, the provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social

Responsibility are not applicable to the Company during the year, Accordingly, reporting under clause

3[xx)(a) and clause 3(xx)[b) ofthe Companies (Auditor's Report) Orde6 2020 is not applicable.

xxi. Consolidated Financial Statements

The reporting under clause (lo<i) is not applicable in respect of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this report.

FoTSVC&Co.

M. No.: 21.5711
UDIN: 2621511. 1NAOPAR3915

Place: Bengaluru
Date: 29th May 2026

Chartered Accounta

CA, Venuvi
Partner
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MMRFIC Technotogy Private Limited
CIN : U72200KA2014PTC077359

No. 12, Maruthi Onyx, 1st FLoor, Doddanekundi 2nd Phase, Garudacfiarpalya, Bangatore 560048

Standalone Balance sheet as at 31 March 2026

{Attamounts in i untess otherwise

PAfrTICULARS
ASAT

31-l.lar-26

ASAT

31-Mar-25
ASSETS

Non Current Assets
a Property, Ptant and Equipment

b Right 0f use asset

c lntangibte assets

d Capitat work in progress

e Intangibte assets under devetopment

I Financiat assets

(i) lnvestments

iii) Other financiat assets (non current)
g Deferred tax assets {net)

Total Non Current Assets

Current Assets
a lnventory

b Financiat assets
(i) Trade receivabtes

(ii) Cash and cash equivatents

{iii) Bank batances Other than cash and cash equivatents
(iv) Loans

(v) Otherfinanciaiassetsicurrent)
d Othercurrentassets

TotaI Current Assets

TOTAT ASSETS

EQUIW AND LIABILITIES

Equity
a Equity share capitat
b Other equity

TOTAL EQUITY

Share apptication money pending attotment
Liabitities
Non current tiabitities

a Financiailiabitities
(i) Borrowings

(ii)others

{a) Lease Liabitities

ll Provisions

c Deferred tax liabitities (net)

TotaI non current liabilities
Current tiabitities
a Financiaitiabitities

(i) Trade payables

1a) totat outstanding dues 0f micro enterprises and smatt
enierprises; and

{b) totat outstanding dues of credit0rs other than micro

enterprises and smatt enterprises
(ii) Current borrowings
(iii) Lease Liabitities

b Other current tiabitities
C PToViSionS

d Currenttaxtjabitities(net)
Totat current tiabiLities

TOTAL EQUIW AND LIABILIIIES

Signilicant accounting poticies

Place: Bengaluru

Date: 29.05.2026

uDrN: 2621 5ll I NAOPAR3gT5

The accompanying n0tes f0rm an integrat part of the standalone iinanciat statements.
As per our reoort of even date attached

95,646 8s,621

918,722 688,100

DrN - 06877397 DtN - 07811598

3

3A

4

5

5A

65,852
55.768

65,250

18,937

16?,716

5,100

16,706

7,326

68,916

74,079
47,676
11,968

88,893

5,100

15,148

4,645

6

7

I

9

10

11(a)

11{b)

12

14

174
18

19

20

174
21

22

2

397,654

67,724

140,729

41,076
125,860

28,000

48,752

68,931

3t6,425

54,538

L44,754

81,086
15,367

74,022

29,608

32,300

521,068 371,,675

9L8,722 688,100

15

16

79,720

689,679
8,397

440,873
709,398 4l,9,270

17 64,595

43,675

5,408

88,451

60,964
3,795

1L3,678 153,209

79

z5,oJ /

50,727

11,288

2,633

1,063

279

79

15,593

A1 AAq

15,380

1.,793

959

10,318

#;;'""*"'m;
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Piace: Bengaluru

Date: 29.05.2026
Ptace: Bengaturu

Date: 29.05.2026

forSVC&Co.,

I"lembership No : 215111 b#
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MMRFIC Technology Private Limited
CIN : U72200KA20 14P I CA77359

No. 12, Marurthi Onp(, 1st Ftoor, Doddanekundi 2nd Phase, Garudacharpalya, Bangatore 560048

Garudacharpaiya, Bangatore 560048

Standatone Statement of profit and loss for the year ended 31 Mar 2025

{Att amounts in t thousands, untess othemise stated)

Particulars
Note Fortheyearended
No. 31-l.lar-26

Forthe year ended

31-Mar-25

I

il

ilt

Income
Revenue from operations

Other income

Tolat income (l) + (ll)

Expenses

Profit/(toss) before tax (llll - (X)

Tax expense:
- Current tax
- Deferred tax (income)/ expense

Profit/(toss) fo, the year (Xl) - (Xll)

chartered Accountants

:0124035

I'4 embership No, 215'5.1-l

Ptace: Bengaturu

Date:29.O 5.9026

24

25

188,639

15,699

185,145

8,647

204,338 L93,792

lV Cost of materials consumed

V Purchase of stock-in-trade
V Changes in inventories

Vl Lmptoyee benefits expense

Vll Depreciation and amortisation

Vlll Finance cost

lX Other expenses

X Totat expenses (lV): (lX)

26

27

27

29

30

'l-1,124

9,364
40,424

57,667

17,495

59,598

42,592

t23,454)
31,249

58,397

11,523

46,759

XI

xI

xilt

195,673 167,168

2,925 71,2M
(1,783) (3,5s9)

7,524 18,920

XIV Other comprehensive income
(i) ltems that witl not be rectassifted to proftt or loss

a Remeasuremeots of detined benefit tiabitity

(ii) lncome taxrelatingto itemsthatwittnotberectassifiedto
XV Total other comprehensive income (i) - {ii)

XVI Totat comprehensive income ,or the year

Earnings per equity share: (tace vatue of t1 each) (in absotute numbers)
-Basic

-Dituted

Signif icant accounting poticies
The accompanying notes form an integrat part of the stanclatone financiaI statements.

As per our report ol euen date attached
forSVC&Co.,

(4,084)

897

(s26)

732

(3,187) (393)

4.36

3.65

for MMRFIC Technotogy Private Ljlnited

lt
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\ / Direcror
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Ravi C Vil

Direct0r

DtN 07811598

Place: Bengaluru Ptace: Bengaluru
Darc:2q.O5.2o2G Dale Lq.OS.2026
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MMRFIC Technology Private Limited
CIN : U72200KA2014PTC077359

No. 12, Maruthi Onyx, 1st Floor, Doddanekundi 2nd Phase

Garudacharpaiya, Bangatore 560048

Standatone Cash Ftow Statement for the year ended 31 Mar 2026

{Att amounts in I thousands, unless otheruise stated)

Particutars Year ended Year ended
31-Mar-25 37-Mar-25

Cash tlow from operating activities
Profit before tax

Adlustments for :

Amortisation of ROUA

Depreciation on PPE

Loss on sate of Assets

lnlerest lncome

lnterest expenses

Operating profit before working capitat changes
Changes in Working Capitat:
(lncrease)/ decrease in trade receivables
(lncrease)/ decrease in Loans and Advances
(lncrease)/ decrease in Other Current Assets
(lncrease)/ decrease in financiaI assets
(lncrease)/ decrease in Contract Assets
(lncrease)/ decrease in lnventory

lncrease/ {decrease) in LongTerm Provisions
lncrease/ (decrease) in Trade Payabtes

lncrease/ (decrease) in Other Current Liabitities
lncrease/ (decrease) in Financial Liabitities
lncrease/ (decrease) in Short Term Provisions

Cash generated from operations

lncome tax paid

Net cash generated from operating activities
Cash ltow trom investing activities
Purchase of tangibte

capitat work in Progress - Intangibte assets under deveiopment
Capitat work in progress

Bank batances Other than cash and cash equivatents
lntangible assets under devetoprnent
lnvestment in Subs;diary
lnterest lncome Received

8,665

18,311

39,356

(s,1671

16,051

26,625

11,998

46,399

{1,928)
11,623

77,2L6

4,425

(18,205)

(s2,166)

(13,182)

{2,477)
8,0M

(9,259)

104

94,717

(38,766)

\25,821)
79,372

123,312|
842

(s,465)

48,103

(1,159)

581

(5,894) 71,032

12,925\

(8,818)

(3s,5ss)

\92,734)
(6,969)

(770,494)

4,228

{71,244,

59,788

(73,1911

t46,494)
(11,9681

(12,869)

(41,989)

1,315

{et cash from / (used in} investing activities t240,924) (185,196)

Cash ftow from financing activities
Payment of lnterest on Lease

Payment of Lease Principat
Re-payment of Short term borrowings
Re payment ol Long term borrowings
Proceeds from issue of share capitat
Share apptication money received
lnterest paid duringthe year

Net cash from / (used in) financing activities

Net increase/decrease in Cash and Cash Equivatents

Cash and Cash Equivatents at the beginning of lhe period

Cash and Cash Equivalents at the end ot the period
Cornponents of cash and cash equivatents
Cash on Hand

Balance with Banks

In current Accounts

Totat

(s,423)

(15,380)

9,228

{23,856)
255,192

(10.628)

{4,091)

{4,784J
17,627

88,163

106,110

t7.532)
209,732 L95,487

(40,0101 70,079

81,086 t!.007

4t,076 81.,086

4\,4'76

41.076

81,086

81,086

dryq\
*wi'a\-

\*



in tiabilities
Opening ba[ance

Non-current borrowings {inctuding current maturities)
Lease tiabitities

other contribution by owners
Current borrowings
lnterest accrued but nol due on borrowings

88,451

76,344

4L,499

288

40,361

23,818

Iotat 206,294 64,527
Movement

Cash inftows
Proceeds from [ong term borrowings

Cash outttows
Repayment of tong term borrowings {inctuding current maturities)
Payment of principte portion of lease tiabitities
Payment of interest portion of [ease liabilities
lnterest paid

Proceeds / (reoavment) from / {of) short term horrowinss lnerl

(23,8s6)

( 1s,380)
(5,42s)

(10,628)

9.228

88,163

(72,9571

(4,403)

17,627
Total {46,059) 88,424
Others

Accretion of interest on borrowings
Accretion of interest preference shares
Conversion of OCRPS

Accretion of interest on lease tiabitities
Foreign exchange ftuctuations
lmpact of lease addition and terminations anerl

10,628

5,423

4,403

4,091

M,849
Total 16,051 53,343

Ctosing batance

Non-current borrowings
Lease liabitities

other contribution by owners
Current borrowings
lnterest accrued but not due on borrowinss

64,595

60,964

50,72]

88,451

76,344

47,499

Totat L76,285 206,294
Note: The above cash ftows has been prepared underthe'lndirect Method'as set oui in lnd AS z'staternent ot casrr rtows.
The accompanying notes form an integrat part ofthe standatone financiat statements_

As per our report of even date attached
torSVC&Co., tor MMRFIC Technology Private Limited

i A"-\,.,
z a\ -'

L ^)"'r. \L-
LY z Saravana Kumar G

c Managing Direcror

DrN - 06877397

Ptace: Bengaturu

Date: 29.05.2026

Ptace: Bengaturu

Dale: 29.05.2026
uDrN: 262-r5r I lNnoPARgg15

Whote Time Director

DIN - 07811598

Place: Bengatur! I

Date: 29.05.2026

Membership No :215111 #e
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MMRFIC Technotogy Private Limited
Cl N : U72200KMo14PTC077 359

No. 12, l'laruthi Onyx, 1st Floor. Doddanekundi 2nd Phase, 6arudacharpalya, Bangatore 560049

Notes to [he standalone financial statements

Standalone Balance sheet as at 31 March 2026

Property, Ptant and Equipment

Particulars
Computer

EouiDment

Furniture &

Fixtures
Oflice Equipment Ptant & Machinery Toiat

Gross Block

Batance as at 1 April 2023
{dditions
)etet;ons

6,610

26,983

zoo
72,952

7,231

40,773

119

14,106

80,107

119
Batance as at 31 Harch2024 33,592 t3,277 47,285 94,094
Batance as at 1 Aprit 2024
\dditions
)etetions

33,s92

3,093.6

73,277

5,874.7

47,285
4,595.6 17,238

94,054
30,802

latance as at 31 March 2025 36,686 19,092 51,880 17,238 124,895
Batance as at 1 Aprit 2025
Additions

Detetions

36,6,85

2,461"

19,092

332L
51,830

8,050

17,238
12,493

124,896

26,326

3atance as at 31 March 2026 39,747 22,413 59,931 29,731 t5L,222

Accumutated depreciation
Batance as at t Apt',l.2023

Charge lor the year

Depreciation on detelion

2,456
9,396 92

2,064
2,692

113

4,555

12,787

Balance as ai 31 March2024 11,853 127 4,643 16,623

16,623

39,357

Batance as at 1 Aptil2oz4
Charge for the year

Depreciation on deletion

11,853

13,213
127

5,594

4,643
18,604 1,946

Batance as at 31 March 2025 25,065 5,722 23,247 1,946 55,980
Batance as at 1 Aptil2025
lharge for the year

)epreciation on detetion

25,06s
6,633

5,722

4,897
23,247

13,357
1,946

4,503
55,980

29,390

Batance as at 31 March 2026 31,698 10,619 36,604 6,449 85,370

Net Btock:

As at 1 Aprit 2022

As at 31 March 2024 21,739 13,090 42,U2 77,47L
Batance as at 31 March 2025 11,620 13,370 28,633 15,292 68,916
Balance as at 31 March 2025 7,449 Lt,794 23,326 23,283 65,852

67rY)
wry
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MMRFIC Technotogy Private Limited

No. 12, Maruthi Onifr, 1st Floor, Doddanekundi 2nd Phase, Garudacharpatya, Bangatore 560048

Notes to the standalone tinanciaI statements

Standatone Batance sheet as at 31 March 2026

4 lntangible assets

Particulars Amounl

Gross btock
Batance as at 1 Ap(i12024
Additions

Detetions

2,364
53,536

Batance as at 31 March 2025 55,900
Batance as at 1 Aptil2025
Additions

Detetions

55,900

27,540

Balance as at 31 Mar 2026 83,440

Accumulated amortisation
Batance as at t April2024
Charge for the year

Depreciation on detetion

1",182
'7,042

Balance as at 31 March 2025 8,224
Batance as at 1 Aprit 2025

Charge for the year

Depreciation on detetion

8,224
9,966

Batance as at 31 Mar 2025 18,190
Net Btock:

As at 1 Aprit 2022

Balance as at 31 Matcn 2025 47,676
Batance as at 31 Mar 2025 65,250

lg-ib

6%



MMRFIG Technotogy Private Limited
CIN : U72200KA2014PTC077S59

No. 12, Maruthi Onyx, 1st Floor, Doddanekundi 2nd Phase, Garudacharpalya, Bangalore 560048

Garudacharpatya, Bangatore 560048

Slandatone Balance sheet as at 31 March 2026

iAtt amounts in T thousands, unless otheruise stated)

5 Capitat Work in Progress

Capitatwork in
Total

Gross btock
As at 1 Aprit 2023

Additions during the year

Deletions

As at 31 March 2024
As at 1 Aprit 2024
Additions during the year

Transfers during the year

As at 31 March 2025
As at 1 Aprit 2025

Additions during the year

Transfers during the year

As at 31 March 2026

Amortisation

As at 1 Aprit 2025

Amof.isation for the year *

Detetions

As ai 31 March 2026

Net btock
3tMarcn2024
31 March 2025

31 March 2026

11,968 11,968

11,968 11,968

11,968

72,577

5,548

11,968

72,577
5_s48

18,937 18,937

11,968

18,937
11,968
18.937

A. Ageing Schedute of CWIP as on 31st March 2026

Particulars
Amount in CWIP for the period

TotatWithin l year 1-2 years 2-3years More than 3 years

Projects ln Progress

Projects Temporarily suspended
12,5-77 6,420 18,937

Totat I'2.517 6,420 18,937
Ageing Schedute o, CWIP as on 31st March 2025

)rojects In Progress
)rojects Temporarity Suspended

11,968 11,968

Total 11,968 11,968

B. Completion Schedute of CWIP as on 31st March 2026
Particutars Amount in CwlP for the period

TotalWithin l year 1-2 years 2-3 years
Moretlren 3

years

Projects In Progress

Proiects Temporarily suspended
5,5-48

''Yt

Totat 5,il8 5,548
Completion Schedute ot CWIP as on 31st March 2025

Proiects ln Progress

Projects Temporarity Suspended

Total

ffi



MMRFIC Technotogy Private Limited
CIN : U72200KA2o14PTC077359

No. 12, l'4aruthi Onyx, 1st Floor, Doddanekundi 2nd Phase, Garudacharpatya, Bangatore 560049

GJrudacha'pdlra. Bangato.e 560048

Siandalone Baiance sheet as ai 31 March 2026

(AlI amounts in I thousands, unless otheMise stated )

5A lntangibte asset under development

lntangibae assets

under
alpuarnnmpat

Totat

Gross btock
As at 1 Aprit 2023

Additions during the year

Detetions

As at 31 March 2024

As at 1 Apri[ 2024

Additions during the year

Transfers during the year

As at 31 March 2025

As at 1 Aprit 2025

Additions during the year

Transfers during the year

As at 31 March 2026

Amortisation

As al 1 Aprit 2025

Amortisation for the year *

Deletions

As at 31 March 2026

Net btock
31Match2024
31 lvlarch 2025

31 l'4arch 2026

11,094

47,808

11,094

47,808

58,902 58,902

58,902

83,52]
5J,5Jb

58,902

83,527

53 536

88,893 88,893
88,893

99,847

26,024

88,893

99,847

26,024
L62,716 162,776

58,902

88,893

16?.716

58,902

88,893

162,776

*The carrying am0unt oI an asset is assessed at each batance sheet date to determine whether there is any indication thatthe asset may be impaired, in accordance
with lnd AS 36, lmpairment of Assets. lf any such indication exists, the recoverabte amount of the asset is estimated. For the purpose of impairment testing, assets are

groupedtogetheratthelowesttevelforwhichthereareseparatetyidentifiabtecashftows{cash-generatingunitl orCGU)thatarelargetyindependentorthecash
{tows from other assets or gr0ups of assets. An impairment [oss is recognized when the carrying amount of an asset or a CGU exceeds its recoverabte amount.

lmpairment losses are recognized 2 in the statement of profit and loss. An impairment loss is reversed if there has been a change in the estimates used to determine
the asset's recoverabte amount since the last impairment loss was recognized. 3 The carrying amount o, an asset is increased on reversat o, an impairment toss, but

n0t above the carrying amount that would have been determined {net ol depreciation or amortizalion) had no impairment loss been
A. Ageing Schedute of lntangibte Assets Under Devetopment as on 31st March 2026

Particutars
Amount in GwlP tor the period

TotatWithin t year L-2yea$ 2-3years More than 3 years

Projects In Progress

Projects Temporarity Suspended
99,847 51,775 11,094 L62,7-16

Total 99,847 51,775 11,094 762,716
A. Ageing Sqhedute of lntangibte Assets Under Devetopment as on 31sl March 2025

Projects ln Progress

Projects Temporarily Suspended
77,7_99 11,094 88,893

Totat 77,799 11,094 88,893

Assets Under as on 31st March 2026
Particulars Amount in CWIP for the 0eriod

Tolal.Within l year 1-2 years 2-3 years More than 3 years

Projects ln Progress

Projects Temporarity Suspended
26,O24 26,O-U

Total 26,024 26,024
Comptetion Schedute of lntangibte Assets Under Developmeni as on 31st March 2025

Projects ln Progress

Projects Temporarity suspended
5,7_28 47,8-08 s3,536

Totat 5,728 47,808 53,536

in prior periods.



MMRFIC Technology Private Limited
CIN : U72200KA2014PTC077359

No.12, Maruthi Onp(, 1st Floor, Doddanekundi 2ncl Phase, carudacharpalya. Eangalore 56004t1

hlotes to the standatone financiat statements

Standatone BaLance sheet as at 31 March 2026

Investments

Particutars Asat Asat
31-Mar-26 31-Mar-25

Unquoted

lnvestment in equity instrumeni - at cost*
M/s. Vcreatech Labs Private Limited
Equity shares of tace vatue of t 1 each
51,00,000 equity shares of Rs. 1/- each futty
paid up (51,00,000 equity shares previous yea0

5,100 5,100

Totat

"ThecompanyhasinvestedintheequitysharesotitssubsidiarycompanyVcreatechtabsPrivateLimited.Theseinstruments areunquotedandare

Other linanciat as

Particutars As at
31-Mar-26

As at
31-Mar-25

Rentat deposits

Unsecured and Considered Good
Fixed deposits(Bank Deposits with originat maturity of more than 12 months)
Securitv deposit

13,903

1,496

1.307

L2,675

1,166

1.307

15,148

Deferred tax Asset

Particutars

Property, ptant and equipment
Gratuity & Leave Encashment
Borrowings

As at
31-Mar-25

5,852

1,473
3,631

1,O14

Deferredtax : 7,326 4,645

lnventory

particutars As at
31-Mar-26

As at
31-Mar-25

(At tower of cost and net reatisabte vatue)
Stock-in-hand 53,631

14,089
31,085

g,7,7N

10 Trade receivables

Particutars

Unsecured, considered good

Trade receivables

Unsecured, considered doubtfut
Trade receivabtes

As at As at
31-Har-26 31-Mar-25

740,729 LM,754

7,597
-7

Curent
Non current

Note:

sched!le ,or the years ended as on 31 March 2026 is

Particu[ars
OutstaQdingforlhe fottowing period trom due date ot pavments

Not due <6 6 months 7--2 2-3 >3 Total

Undispuled trade receivabtes
(i) Considered good

(ii) Significant increase in credit risk
(iii) Doubtfut

Less: Loss a[[owance

Disputed trade receivabtes
(i) Considered good

(ii) Significanl increase in credit risk

{iii) Doubtfut

43,429 79,837 3,904 73,559 140,f29

7,597

-7,597

Totat 43,429 19.837 140,729 ).mtrqs
%,)i
/;1



as on 31 March 2025 is as tottows :

Particutars
Outstandingforthe following period lrom due date of Davments

Not due <6 6months t-2 2-3 >3 Totat

Undisputed trade receivabIes
(i) Considered good

(ii) Significant increase in credit risk

{iii) Doubtfut

Disputed trade receivables
(i) Considered good

{ii) Significant increase in credit risk
(iii) Doubtful

38,757 51,649 40,827 L3,527 t44,754

fotat 38.757 51.649 40,82L 1.3,527 144,754

11(a) Cashandcashequivatents

Panicutars As at As at

31-Mar-26 31-Mar-25
Cash ln Hand
Batances with banks
- in current accounts 4L,O76 81,086
Totat 41,076 81,086

Particutars Asal Asat
31-Har-26 31-Mar-25

11(b) Bank balances Other than cash and cash equivatents
fixed deposit accounts with banks 125,860 15,367

1"i5,800 15,357

Note: There are no repatriation restriction with regards to cash and cash equivatents as at 31 March 2026.

12 Loans

Particutars As at
31-Mar-26

As at
31-Mar-25

Unsecured, considered good

Loans 1o employees (Rejgr note be{ow (a} betow) 28.000 74.022

13

Note:

a) Loan to employees does not carry any interest and is payabte on demand.

Other financiat assets (currentl

Particulars Asat Asat
31-Ma.-26 31-Mar-25

Otfler receivabte

Particutars

48,752 27,428

74

cratuityFund. - 2,180
Torat =_., 48,?5' 

'9,608

other curent assets

As at
31-Mar-26

As at
31-Mar-25

Balance with revenue authorilies
Prepaid expense

Advance to supptiers
Accrued lnterest

Current tax assets inet)
Contract Assets

Advances paid to capitat vendors

39,037

I ,6lJ

20,873
7,207

23,L17

7,134
1,478

Totat 69.931

t5 Current tax assets (net)

Particutars As at
3l-Mar-26

As at
3t-Mar-25

TDS Receivabte

Provision for lncome Tax

TDS Receivabtes (2024-25I



MMRFIC Technology Private Limited
Cl N : U72200KA2014PTC077359

No- 12, Maruthi Onyx, 1st Ftoor, Doddanekundi 2nd Phase, Gafudacharpalya, Bangalore 560048

Notes to the slandalone financial stateroents

Standatone Balance sheel as at 31 March 2026

15 Share Capitat

Amount in INR

(a)
Particulars As at AS at

31-Mar-25
Authorised share capital
25,00,000 Equity Shares of t1 each
3,00,000 CompuLsority Convertib[e Preference Share of t100 each

lssued, subscribed and paid up
10,63,546 Equity shares (As at 31st March 2025 : 935032 Shares) of t1 each
Series A1 Computsory convertible Preference (As at 31st March 2026 : 37,310 Shares ) of T100 each
Series 42 Computsory convertible Preference {As at 31st March 2026 : 55,970 Shares3) of t100 each
Serles A3 Computsory convertible Preference (As at 31st March 2026 : 55,970 Shares) of 1100 each
Series A4 Computsory converiibte Preference (As at 31st March 2026 : 37310 Shares) of t100 each
37,310/- Series A5 Computsory convertibte Preference (As at 31st March 2026 : Nit Shares ) of t100 each

2,500

30,000

2,500

22,387

1,064

s,597

5,597

3,737

93s

Jr/J1

a 1cl

(b) Reconcitiation ot the number of equity shares outstanding at the beginning and at the end of the reporting year is as given betow:

As at 31 March 2026 As at 31 March 2025
No. ol shares No, of snares No. of shares No. of sharesi) Equity Shares of t1 each

At the Beginning o{ ihe period

Add : lssued duringthe oeriod
Add : Sweat equity shares issued

935,032 936 697,519 698

Add : On conyersion of CCPS * 128,514 129 237,513 238
outstandinE at the

" 1. During the year, 74620 CCPS, having an aggregate carrying value of Rs. 74,62,000, were computsority converted into Equity Shares
2. Equity Shares were issued based on the conversion specified in the ccPS agreement, resulting in Rs. 1,28,514 being credited to Equity share capitat and Rs.

ii) e,omoutsqrily Convertible Prererence Share of t1O0 each

As at 31 Mar 2026 As at 31 March 2025

At the Beginning of tne period
Add: lssued duringthe period

74,620
186,560

7,462
18,656

149,250

74,624
14,925

7,462
Less:onconversiono, ccPS" {74,620) (7,462} (149,2501 t14,925)

186,5G0 18,6SG 7..H)o -r z;A,9.qt$andlng al Ure end of theperiod
* 1. Represents the 74,620 of Rs 100 each CCPS converted into Equiry Shares duriflg the year

ffi



(c) SharenoBershotdingmorelhaBS%eq[itysharestretdatthebeginningandattheendoitheyearisasgvenbelowi

il Eouitvsharesoftleach

Name of the sharehotder
As at 31 March 2026 As at 31 March 2025

No of sharesYoofhotding %ofhotding- {actuatnosl
No ol shares
(actuat nos)

Saravana Kumar G

Mona Saravana Kumar

Sahana Rakesh

Ravi Commandur Vijayaraghavan

Ganesan Thaigarajan

Rakesh Sharma

Pradip Kumar

Shanshank Sharma

Sansera Englneering Limited

78.810/o

9.40o/o

9.400/o

9.40Va

9.400/o

3.68%

4.700/o

0.780/o

34.42Vo

200,000

100,000

100,000

100,000

100,000

39,169

50,000

8,333

366,044

2L.3901a 200,000

10.690/o 100.000

10.69Y0 100.000
10.690/o 100,000

10.6970 100,000

4.79oio 39,169

5.35% 50,000

0-000/o

25.400/o 23f ,530
Totat 100.000/o 1.053.546 99.110/o 926.699

ii) Computsorily Convertibte Preference Share o, {100 each

Name ot the sharehotder As at 31 Maych 2025 As at 31 March 2025
o/o of hotding No of shares

{actual nosl

o/o of holding No ot shares

lactIal nosl
Sansera Engineering Limited 1000/o 186,560 74,6201000/o

Totat lOtM 186,560 100Y0 74,620

(dl Shareholdingof Promoters

Name of the sharehotder As at 31 March 2025 As ai 3t March 2025
o/o ot hotding No of shares

Iactual nosl
%ol hotding Ho of shares

faf-fttal nosl
Saravana Kumar G

Mona Saravana Kumar
78.810/o

9.400/o

200,000

100,000
21.39o/o 200,000

10.69% 100.000

(e)

ii)

Totat

Rights, preferences and restrictions attached to shares inctuding restriclions on the distribution of dividends and the repayment of capitat:

Equity shares ot t1 each
The Company has onty 1 ciass of Equity shares having par vatue ol <1 per share. Each notder of equity share is entitted to one vote per share. The Company declares and
pays dividends in lndian Rupees.The dividend proposed bythe Board of Directors is subjectto the approval ofthe sharehotders in the ensuingAnnuai Generat Meeting.

Computsority Convertible Preference Share of t100 each
Computsorily Convertibte Preference Shares ('CCPS') of face vatue t100 each were issued pursuant to the share subscription and share hotders agreement('SHA')

Compulsority convertible preference shares on tiquidation shatt be entitted to be paid prior and in preference to any distribution to equity shares or shares of any other

Each sharehotder of Preference shares be entitted to vote as a hotder of one equity share.

ffi



31-Mar-26 31lMatl25
Securities premium

Batance at the beginning o{ the year

Add: Received from shares issued duringthe year

Balance at the end ofthe year (A)

Share based payment reserve

Batance at the beginning of the year

Add: Expenses for the year

Batance at the end of the year {d}

Retained earnings

Balance at the beginning o{ the year

Add: Profits for the year

lnd AS adjustments made to retained earnings
Batance at the end of the year (B)

Other Comprehensive lncome
Batance at the beginning ol the year

Add: Profits for the year

lnd AS adjustments made to retained earnings
Balance at the end ot the year (Cl

345,207

238,676
237,991
707,276

583,884 345,207

6,119

5,793 6,119

11,911 6,119

90,786

7,524
71,86f
18,920

98,310 90,786

-1,240
-3,787

-847

-393

-4,427

Nature and purpose of reserves:

Securities Premium

The premium paid by sharehotderfor purchases of shares ofthe Company is recognised underlhe head securities premium. This reserve can be utitised ontyfor speciflc

Retained earnings

The cumutative gain or loss arisingfrom tfle operations which is retained bythe Company is recognised and accumutated underthe headingof retained earnings.

iii Share based payment reserve
The share-based payment reserve represents tne reserve created for the Company's ESOP tiabitity.

-r,240

689.679 440,A73

ffi



MMRFIC Technotogy Private Limited
CiN : U72200KA2014PTC077359

No. 12. Maruth, Onfi, 1st Floor, Doddanekundi 2nd Phase, Garudacharpalya, Banga{0re 560048

Notes to the standalone frnanciaL stalemeots

Sldnon'o-e Bala4ce sheet as at 31 l4a.ch 2026

17 Non-currentBorrowinps

Particu[ars

Secured loans (non current)
'From Banks

Unsecured loans (non current)
- From Banks

- From NBFC

Asal Asat
31-1,!ar-26 31-Mar-25

64,595 88,084

17A Non Current Lease Liabitities

Particutars As at As at
31-l'rar-25

,1 475I ea\e LrabiLities (Refer Nole 38)

Current Lease Liabilities

Particulars

Lease Liabititjes (Refer Nole 38)

As at

31-Matr26
As at

31-Matr25
77.244 15,380

18 Provisions

Pafiiculars

Provision for emptoyee benefits
- Leave Encashment
- Gratuity

As at As at
31-Mar-26 31-Mar-25

578
d R?n

303
? tq1

Particulars

Dues io micr o and small enierDrises

Dues to other than micro and sma[[ enterDrises

As at

79

)3 €,37

79
15 5q3

Curreni

Non-current

DetaiLs retating to dues to micro and smalL enterprises as pef the Micro, smait and Medium Enlerprises Development Act, 2006 (MSME Act),
are based on such parties having been identiiied tly the Management. According to the Management, the Company has paid/provided for
interest where the payment has not been made within the time stiputated under ihe MSME Act, and the impact of additionat interest, if any,
that may be payabte as per the provisions of the Act is not expected to be materiaL.

The fottowing tabte provides the details:

Particutars As at As at

lnterest due thereon remaining unpaid
Inlerest paid by the company in terms ot section 16 ol MSMED 2006, along with the amount ot the
I nterest due and payable for the period of delay in making payment (which has been paid but beyond the
lnterest accrued and remaining unpaid as at the year end
lnterest remaining due and pavabte even in the succeeding vears, untit such date wh!!l the interest dues

23,716 75.672

the totlowing period from due

Undisputed
. MSME

- Others

Disputed

MSME

PrincipaI amount remaining unpaid l]ut within due date as per the MSMED 2006

31-Mar-26 31-Mar-25



20 Current Borrowings

Paniculars As at
31-Mar-26

Securgd loans {current}
- From Related parties

From Banks

Unsecured loans (current)

- Ffom Retated parties

- From Banks

- trom NBFC

50,050

677

44,822

677

Current maturities of tong-term borrowings of Rs-23,489.16 thousand due withiil next 12 months has tleen shown under current borrowings.

Note:
Secured Loan from Bank
During the FY 2024-25, the Company has availed a ierm loan of 199,800 thousand from lClCl Bank. The ioan carries a fixed interest rate of
RaIe of lnterest : Term Loan @ 11.65% and Overdraft 10.60y0

Primary Security:
ExcLusive charge byway of hypothecation on current assets and moveabte fixed assets {Present and FutureJ oi the botrower.

Cottaterat Security:
Residential Property self occupied by Mr. Saravana Kumar G tocated at No 1034/61, Situated at 59th Cross, 4th Block, Rajaii Nagar,

Unsecured Loan irom retated parties:

Botrowings from retaled parties are repayabte on demand and carry no interest rate.

Other current fina

Particutars As at As at
31_Mar_20 31_Mar_25

Payabte to employees

21 Other current liabilities

2l

Particutars As at As at
31-Mar-25

Statutory dues

,, Provisions

Particutars As at
31-Mar-26

As at
31-Mar-25

Provision for expenses

Provision tor Audit fees

Provision for employee benefits
- Leave Encashment

- Gratuity

373

350

66

169

342

752

23 Currgmuxtabititi6(ndl
Particulars As at

31-Mar-25
Provision for tax (net of taxes pai4in advance) 10_318



MMRFIC Technotogy Private Limited
CIN : U72200KA2014PTC077359

No. 12, Maruthi Onyx, lst Floor, Doddanekundi 2nd Phase, Garudacharpatya, Bangatore 560048
i'lotes to the standalone financial staternents

Standalone Batance sheet as at 31 14arch 2026

Revenue from

Particulars the year ended

31-Mar-2026

For the year ended

31-Mar-2025
Product Devetopment Fees - Local
Product Devetopment Fees - Expon

Product devetopment grant*

129,745

20,798
38,137

100,786

52,377

31,981

too a20 185,145

Trade receivables and Contract Balances

The timing of revenue recognition. bitlings. and cash coltections resutts in receivables. unbitted revenue. and unearned revenue on the Comnanv's Balance

Particutars For the year ended For the year ended

31-Mar-m25 31-Har-2025

744,754

*Trade receivabtes are non-interest-bearing and generatty have a credit period 0f 30 to 90 days. The Company's receivabtes represent unconditionat rights to
**Contract cost assets represent cosls incurred in retation to contracts for which the corresponding revenue has not yet been recognized during the year in
**Contract Liabitities includes Short Term Advance received from Customers towards Sate of Products.

Perf ormance Obtigalion

The Company has conctuded that each contract to devetop and deliver its products comprises two distinct performance obtigations: {a) the devetopment

lnformation aboui Hajor Customers

Following customers represents 10% or more of the company's total revenue during the year ended 31st March 2026 and 31st lvlarch 2025.

25 Other income

Trade receivabtes*

Contract cost asset"
Advance f rom customers {contract Iiabitities)**

M4,729

Customer Name Mar126 Mar-25

Vatue ohage Vatue o/odAa

ISRO Tetemetry Tracking and Command Netlvork,

Alonarp lnc

Bharath Etectronics Limited

Life Signals INC

RESEARCH CENTRE IMARAT IRCI-DRDO]
Advance systems Lab (DRDO)

27,059
11,055

10,215

20,779

8_38%

1.740A

15.7SVt

31.300/r

o ono/.

20,904

42,067

31,715

?4 zAO

0.0070

0.00%

13.65e"1

27.470/ I

2Alla/rl
15.80%

Pa rticuta rs For the year ended For the year ended

Discount received
lnterest on tlank account
lnterest on FD

lnterest lncome on Security Deposits

RentaI income

Forex Gain

Interest on lT refund

Gain on Sate of Fixed Assets

Liabitity No Longer Required

lvliscellaneous income

4,228

939

7,365

3,166

1,315

613

600

4,585

90

1,445

lE 46 8,647



26 Cost ol materials consumed

Particutars For the year ended For the year ended

31-ltlar-202531-Mar-2026
lnventory of materiats at the beginning of the year

Add: Purchases

Less: Closing stock 0f materia{s

31,085

33,670

-53,631

31-,227

42,4s0
-31,085

ta lrt 42,592

27 Purchases of Stock-in-Trade

Particulars For the year ended For the year ended

31-t'tar-2026 31-Mar-2025
Purchase ot Finished goods

27 Changes in inventories

Particutars Fortheyearended Fortheyearended
31-Mar-2026 3L-Mar2O25

Opening stock of finished goods

Less: Ctosing stock o, finished goods

Add: Opening stock of Work-in-progress

Less: Closing stock of Work-in-progress
23.454

-14,089 -23,454

For the year

Sataries and wages, inctuding bonus

Gratuaty expenses

Leave encashment

Share based payment

Staff wetJare expense

Emptoyee Stock Compensation Expenses

Contribution to provident and other funds

26.699

1,,187

361

4,444
5,793

7,U1

19,113

955
,727

3,9s5
6,119

1,228

29 Depreciation and amortisation

Particutars For the year ended For the year ended

31-Mar-2026

Amortisation of ROUA {Reter Nore 38)
Amortisation of Security Deposits (Reler Note 38)
Depreciation and amortization on property, ptant & equlpment and intangibte assets

77,293
1,018

39,356

11,313

odc

46,399
E7cE

30 Finance cost

Particulars Fortheyearended Fortheyearended
3L-Mar.2O25

5,423
7,444

lnterest expense on tease liabitities {Refer Note 38)
Bank charges

4,091

3,129

For the year ended For the year ended

31-MaF2025
Repair and maintenance

Payment to auditors*
- StatutoryAudit
Rent

Postage and Courier

Business promotion expense

Production expense

Brokerage charges

lnsurance

LegaI and Professional fees

Travetting & C0nveyance

Computers Maintenance

Software expense

Communication charges
Printing and Stationery

Eiectricity charges

Rates and Taxes

Interest On TDS & lncome Tax

Fees to directors

Corporate Sociat Responsibitity Expenses

Clearing & Forwarding Charges
Provision Ior doubtfuI debts

Bad Debts written oft

350

860

264

7,916 4,704

350

31

560

156

15,377
2,s88

238
1.257

1,180

.154

1,735
71,4

516

3,t55

72,524

L,544
73,462
2,406

245
17,625
.1,088

29?

3,028

71,

7,200

1,644
7,597

,)

):
^Y,/

I

#
Etu""ryt'?v

9.364

40.424



32 Tax expense

a. Key components ol income tax expense for the year ended 31 Harch, 2026 and 31 March, 2025 are as lottows:

Particutars For the year ended

31-Mar-2026

For the year ended

31-Mar-2025
Current year tax

Deferred tax
2,925 71,244

(1,783) (3,539)

Total tax expense reported in Statement oJ Proiit and Loss 7,14\ 7,705

A Deferred tax assets (net)

Particulars For the year ended Fo( the year ended

31-Mar2026 31-Mar-2025
Delerred tax assets (net) 7,326 3671
Totat

B Reconci[iation ol deferred tax assets /{tiabilities)
Particutars Opening

balance
Recognised in

SPL OCI

Closing
helrn.F

37lMatl2026
Tax effect of items constituting deferred tax assets /(tiabitities)
Pr0perty, plant and equipment and financiaI assets
Right-oI'use assets and tease tiabilities (ner)

fmployee benelits and other provisions

Others

3,061

570

1,074

1,484
738

459

4,545
1,308

7,473

Net deferred tax asset I (tiabitities_l 4,645 7.326
3\lMatl2025
Tax effect of items constituting deferred 1ax assets /(liabilities)
Property, ptant and equipment and financial assets
Right of-use assets and tease tiabitities (net)

Employee benelits and other provisrons

Others

-60
200

635

3,121,

171
247

3,061

5t0
7,014

Net dqlqrled te! asset / (tiabilities)

C Reconcitiation of tax expense between accounting profit at appticabte tax rate and etfective tax rate:
Particutars FOr the year ended For the year ended

31-Mar-2026 31-Mar-202S
ProfiV {toss) before tax

Enacted tax rate

Tax using the Company's domestic tax rate
Tax effect of amounts which are not deductibte {taxabte} in catcutating taxable income:
Non deductibte expenses

Deductibte expenses

Others

8,665

25.17o/a

2,181.

7,907

-7,763

26,625
25.770/o

6,701

286

4,1,03
lncome Tax Expense 2,925 11,2M

DTA/DTL NotEs DTA
Particutars Amount Amount DTA/DTL

of Fixed Assets as per books

of Fixed Assets as per Income tax
131,102

149,159

55,768

60,964

152

5,124

18,0s8 DTA

5,195 DTA

152 DTA

5,124 DTA

DTA

DTA

4,545

ROUA of F,xed Assets as per books
Lease Liabilities 1,308

encashment as per books

encashment as per lncome tax 38

7,290

aS Per books

as per lncome tax

per books

as Per lncome Tax

7,780
Timing dif{erences 7,780

7,780
4,645

DTL/ DTA

DTA- OB

Credited to Profit and i0ss account



Amount(Rs) Amount(Rs) DTA/DTL

of Fixed Assets as per books

of Fixed Assets as per income tax

116,592

728,754 12,161_88 DTA

74,079
76,3M 2,264.92 DTA

370
369.74 DrA

3,661

3,660.60 DTA

DTA

of Fixed Assets as per books

Liabitities

Leave encashment as per books
Leave encashment as per lncome tax

Gratuity as per books

Gratuity as per lncome tax

Borrowings as per books

Borrowings as per lncome Tax

Net Timing dilferences

DTL/ DTA

DTA. OB
4,U5

974
3,671Credited to Profil and loss account

DTA DT

To DTA iP&t)
No tax has been recognised directiy in equity.

3,671

3,671

ffi
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MMRFIC Technology Private Limited
CIN : U72200KA2014PTC077359

No. 12, plaruthi Onyl, 1st Floor, Doddanekundi 2nd Phase, Garudacharpatya, Bangalore 560049
Notes to the standatone financial statements
Standatone Batance sheet as at 31 [4arch 2026

Company background
The Company, MMRFIC Technology Private Limited was incorporated in the State of Karnataka, lndia on November ZO,ZO14 under the
Companies Act, 2013. The Company has been estabtished to provide business in technologicat lietd and offer consuttation on their
career and to estabtish, maintain, conduct, provide, procure, design, develop, Productize, market or make avaitable hardware and
software ot Miltif4eter RadioFrequency lntegrated Circuit, lntettectuai ProperR/, Technotogicat, engineering and data processing services
to cater 10 the needs of the wortd market.

Basis of preparation offinanciaI statements

Basis o, preparation and statement of comptiance
The financial statements are prepared under hislorical cost convention on a going concern and accruat basis in accordance with lndian
Accounting Standards (lnd AS) as per the C0mpanies (lndian Accounting Standards) Rutes, 2015 {as amended from time to time) notified

under Section 133 of the said Act to the extent applicabte and presentation requirements of Division li of Schedute lll to the AcI, as

appticabte to the financiaI statements. Ali the assets and tiabitities have been ctassitied as current or non,current as per the company,s
normal operating cycte and other criteria set out in ihe schedute Ill to the Act as well as guidance note issued by the lnstitute of
Chartered Accountants of lndia.

The financial statements up to and for lhe year ended 31 f4arch 2023 were prepared in accordance with Companies {Accounting
Standards) Rutes 2021, notiried under section 133 of the Act and other provisions of the Act.

As these are the company's lirst fananciat statements prepared in accordance with lnd AS, lnd AS 101- FirstTime Adoption of Indian
Accounting Slandards has been applied. An explanation of how the transition to lnd AS has aftected
Ihe previousty reported financiat position, financiat performance and cash flows of the Company is provided in Note

Functionat and presenlation currency
These financiat statements are presented in lndian Rupees, which is also ihe Company's functional currency. All the amounts have been
rounded- off to the nearest thousands ({ 000), untess otherwise indicated. lf an amount is stated as 0, it indicates that the vatue js below
r 1,000.

Use of estimates and judgements
The preparation 0f the financial slatements requires the management to make estimates and assumptions that affect the rep6rted
amounts o{ assets and liabitities, disclosure ol contingent tiabilities as atthe date ofthe financiat statements and the reported amounts
oI revenue and expenses during the reporting period. The recognttton, measurement, classtfication 0r disclosure of an item or
information in the financiat statements is made relying on these estimates.

The estimates and judgements used in the preparation of the financial statements are continuously evatuated by the Company and are
based on historicat experience, various other assumptions and factors (including expectations of future events) that the Company
tleLieves to be reasonabte under the existing circumstances. Actual resutts coutd differ lrom those estimates. Any revision to accounting
estimates is recognised prospectively in current and,uture periods. lntormation aboutjudgements in applying accounting poticies thal
have the most significanl effect on the amounts recognised in the financiat statements are disctosed in financiat stalement wherever
necessary.

lnformation about assumptions and estimation uncertainties that have a significant risk of resutting in a material adjustment in the
financiat year ending 31 March 2026 are disctosed in financiat statement wherever necessaru_

Current versus non-current ctassilication
The Company presents assets and liabitities in the batance sheet based on currenv non-current classification. An asset is treated as
current when it is:
- Expected to be reatised or intended to be sotd or consumed in normat operating cycte;

Held primarily for the purpose of trading;
- Expected to be rea{ised within twetve months after the reponing period, or
- Cash or cash equivalents unless restricled from being exchanged or used to setile a tiabitity for at teast tweive months atter the
reporting period.

AI other assets are classified as non-current.

A Lrabrlity is current when:

It is expected to be settled in normat operating cycte;
- lt is held primarityiorthe purpose oftrading;
- lt is due to be seltted within twelve months after the reporting period, or
- There is no unconditional right to deter the setttement ol the tiability for at least twelve months atter the reporting periocl
The Company classifies att other llabitities as non-current.
Deferred tax assets and [iabilities are ctassified as non-current assets and liabilities.
The operating cycte is the time between lhe acquisition of assets ror processing and their realisation in cash and cash equivatents. The
Company has identified tlvetve months as its operating cycle.

MateriaI accounting poticies

This note provides a tist of the signilicant accounting poticies adopted in the preparaticn o, these Iinanciat statements. These
have been consistentty apptied, untess otherwise stated_

2.4

2.5



2.5.1 Property, ptant & equipment; intangibte assets; depreciation and amortisation
a Property, plant & equipment and depreciation

Alt items of property and equipment are initially recorded at cost. Cost o, property and equipment comprises purchase price, non-

re{undabte taxes, tevies, and any directty attributabte cost of bringing the asset to ats working condition for the intended use. After inatial

recognition, property and equipment are measured at cost tess accumutated depreciation and any accumulated impairment [osses. The

carrying vatues of property and equipment are reviewed lor impairment when events or changes in circumstances indicate that the

carrying value may not be recoverable. The cost ol an item 0f propefty and equipment is recognised as an asset if, and onty iI, it is
probabte that future economic benefits associated with the item witt ftow Io the Company and the cost of the item can be measured

retiabty- The cost inctudes the cost of replacing pan of the property and equipment and borrowing costs that are directty attributable to
the acquisition, construction or production of a qualifying property and equipment.

The Company identifies and determines cost of each componenU part of the asset separatety, il the componenV part has a cost which is

significant to the totat cost of the asset and has uselul tife that is materialty different from that ot the remaining asset.

Property and equipment are eliminated from standatone financiat statements, either on disposat or when retired from active use. Losses

arising in case of retirement of properry and equipment and gains or losses arising {rom disposal o{ property and equipment are

recognised in statement of Drofit and loss in the vear of occurrence.

Transition to lnd AS:

As permitted by Ind AS 101, the company has elected to continue with the carrying values under lndian GAAP for att items of property,

plant and equipment except for adjustment of cenain prior period errors and certain consequentiat adjustments due to apptication of lnd

AS 101.

The assets' residuaI values, usefut lives and methods of depreciation are reviewed at each financial year and adjusted prospectivety, if
appropriate. Depreciation is calcutated on a written down vatue method over the estimated useful tives oJ the assets. The usefuI lives of

the 0roDerW, 0lant and e0uipment are as Joltows:

Nature of assets Usefut tife
Furniture & fixtures

OIlice equipment

Motor Vehicle

Computer equipment

Computer soitware

10 years

5 years

I years

3 years

3 vears

lntangible assets and amortisation
lntangibte assets purchased are m€asured at cost as of the date ol acquisition, as appticabte, less accumutated amortisation and
accumulated impairment, if any. Fottowing initiat recognition, intangible assets are carried at cost, less accumulated amortisation and
accumutated impairmenl, if any. lnternatty generated intangibtes, exctuding capitatised development costs, are not capitalised and the
retated expenditure is rellected in profit or loss in the period in which the expenditure is tncurred_

lntangibte assets with finite tives are amortised over the uselul economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangibte asset with a
iinite use{ut iife are reviewed at least at the end ot each reporting periocl. Changes in the expected usefui life or the expected pattern of
consumption of future economic bene{its embodied in the asset are considered to modif}/ the amortisation period or method, as
appropriate, and are treated as changes in accounting estimates. The amortisation expense on iotangibte assets with finite tives is
recognised in the statement of profit and loss untess such expenditure forms part of carrying value ol another asset.

An intangible asset is derecognised upon disposat (i.e., at the date the recipient obtains controt) or when no future economic benefits are

expected from its use or disposal. Any gain or toss arising upon derecognition of the asset {calcutated as the diirerence betvveen the net
disposat proceeds and the carrying amount o{ tile asset} is included in the statement or profit and loss when the asset is derecognised.

Research and Development cost:
' Research cost are expensed as incurred. Devetopment expenditures on an individuat project are recognised as an intangible asset when

the company can demonstrate:

i. The technicat feasibility ol compteting the intangabte asset so that asset witt be availabte for use or sale.
ii. lts intention to comptete and its abitity and intention to use or selt th e asset.
iii. How the asset will generate to complete the asset.
iv. The avaitabilily of resources to comptete the asset.
v. The abitity to measure retiabty the expenditure during the devetopment.

Foltowing initiat recognition ofthe development expenditure as an asset, the asset is carried at cost tess any accumulated amoftisation
and accumulated impairment losses. Amortisation 0f the asset begins when development is comptete, and the asset is avaitabte for use.
It is amonised over the period of expected {uture benefit. Amortisation expense is recognised in the statement of profit and loss unless
such expenditure forms part ol carrying vatue ol another asset. During the period of devetopment, the asset is tested ,or impairment
annr relh/

The usefut tives are reviewed ai the end of each reporting period, with the elfect of any change in estimate accounted for on a prospective
basis.

Transition to lnd AS:

On transition to Ind AS, the Company has elected to continue with the carrying vatue 0l atl ot its intangibte assets recognised as at 1 Aprit
2022, measuled as per the previous GAAP, and use that carrying value as the deemed cost of such intangibte assels.



2.5.2 Investmentproperty
lnvestment property is a property hetd either to earn rentaI income or for capitat appreciation or for both, but not for sale in the ordinary

course ol business, use in the production or suppty of goods or services or for administrative purposes. Upon initial recognition, an

investment property is measured at cost. Subsequent to initial recognition, investment property is measured at cost less accumulated

depreciation and accumutated impairment tosses (if any).

lnitiat direct costs incurred by the company in negotiating and atranging an operating lease are added to the carying amount of the

res0ective investment Dro0ertv and are amortised over the lease term on the same basis as the [ease income.

The fair vatues ol investment propefiy is disctosed in the notes. Fair yatues are determined by an independent valuer who hotds a
recognised and relevant professional quatification, and has seasoned experience in the location and category ol the investment property

beins valued.

The assets'residualvatues, uselul lives and methods of depreciation are reviewed at each financiat year and adjusted prospectively, ii
appropriate. Depreciation is catculated on a written down vatue method overthe estimated useful [ives of the assets.

2.5.3 Leases

a. Companyasa lessee

Becognition, measurement and depreciation
A contract is, or contains, a lease i, the contract coflveys the right to conlrol the use of an identified asset for a period of time in exchange

for consideration.
The Company accounts f0r each lease component within the contract as a tease separately from non lease components of the contract
and allocates the consideration in the contract to each lease component on lhe basis of the relative standalone price of the lease

comoonenl and the aggregate standatone 0rice of the non-lease components.
The Company recognises right-ot-use asset representing its right to use the undertying asset for the lease term at the lease

c0mmencement date. The cost of the right-o{ use asset measured at inception shatt comprise ol the amount ol the initial measurement

o, the tease liabitity adiusted for any lease payments made at or before the commencement date less any tease incentives received, ptus

any initiat direct costs incurred and an estimate ol costs to be incurred by the {essee in dismantling and removing the undertying asset or
restoring the undertying asset or site 0n which it is tocated. The right-of-use assets is subsequently measured at cost less any
accumutated depreciation, accumulated impairment losses, iI any and adjusted for any remeasurement of the lease liabitity. The rightot
use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or use{ut life of
right-of-use asset. The estimated useful tives ot right-o| use assets are determined on the same basis as those of property, plant and

equipment. Right-oJ'use assets are tested lor impairment whenever there is any indicataon that their carrying amounts may not be

recoverable. lmpairment toss, if any, is recognised in the statement ol profit and toss_

The Company measures the lease liabitity at the present vatue of the [ease payments that are not paid at ihe commencement date of the
tease. The [ease payments are discounted using the interest rate impticit in the lease, i{ that rate can be readity determined. l{ that rate
cannot be readity determined, the Company uses incrementat borrowing rate. For leases with reasonabty simitar characteristics, the
Company, on a tease by tease basis, may adopt either the incremental borrowing rate specific to the lease or the incrementat borrowtng
rate for the portfotio as a whote. The tease payments shalt include lixed payments, variabte lease payments, residual vatue guarantees,

exercise price of a purchase option where the Company is reasonabty certain to exercise that option and payments of penatties for
terminating the lease, i, the [ease term reflects the lessee exercising an option to terminate the tease. The lease liabitity is subsequentty
remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the tease
payments made and remeasuring lhe carrying amount to reftect any reassessment or tease modifications or to re{tect revised in-
substance tixed lease payments. The Company recognises the amount of the re-measurement of tease tiabitity due to modification as an
adjustment to the right-of-use assel and statement of prolit and toss depending upon the nature of modification. Where the carrying
amount of the right-of-use asset is reduced to zelo and there is a further reduction in the measurement ol the tease tiabitity, the Company
recognises any remaining amount of the re-measurement in statement of profit and loss.

The Company has etecled not to appty the requirements of lnd AS 116 Leases to short-term leases of all assets that have a tease term of
12 months or tess and teases lor which the unde(ying asset is of tow vaiue. The tease payments associated with these leases are
recognised as an exoense on a straight{ine basis over the lease term.

tj. Company as a lessor
Leases for which the Company is a tess0r is classilied as a finance or operating lease. Whenever the terms o, the tease transfer
substantiatly atl the risks and rewards of ownership to the tessee, the contract is ctassified as a finance tease. All other teases are
classified as ooerating leases.

2.5.4 Financiatinstruments
A Financiat assets

i. lnitial recognition
Financiat assets are recognised when the Company becomes a party to the contractual provisions o, the instruments. Financiat assets
are initiatly recognised at fair vatue ptus transaction costs for att tinanciat assets nol carried at tair vatue thr0ugh Profit or Loss. Financiat
assets carried at fair value through Profit or Loss are initialty recognised at tair value and transaction costs are expensed in the Statement
of Protit and Loss.

ia. Subsequentmeasurement
Financiat assets are subsequently measured at:
- amortised cost;
- Fair value through other comprehens,ve income (FVOCI)j or
- Fair value through protit & loss- {FWPL)
On the basis of:
- The entity's business m0deI Ior managing the financiat assets; and
- The contractual cash flow characteristics ofthe financial assets
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Measured at amortised cost
A linanciat asset is measured at amortised cost, if it is hetd under "the hold to cotlect business model" i.e. held with an objective oI
h0lding the assets to collect contractual cash flows and the contractual cash flows are sotety payments of principal and interest on the
pnnci0at outstanding.
Amortised cost is calcutated using the eflective interest rate {"ElB") method by taking into account any discount or premium on

acquisition and fees or costs that are an integrat part o, the ElR. The EIR amonisation is included in interest income in the Statement of

Profit and Loss.
The losses arising from impairment of these assets are recognised in the Statement of Profit and Loss.

On derecognition of these assets, gain or loss, if any, is recognised to Statement oI Prolit and Loss.

Measured at Fair Vatue through Other Comprehensive lncome (FVOCI)

A ,inanciat asset is measured at FVOCI, if it is hetd under 'lhe hold to cottect and sett business modet" i.e. held with an objective to
collect contractuat cash ftows and selling such financiat asset, and the contractual cash ltows are sotety payments of principat and

interest 0n the Drincipal outstanding.
It is subsequently measured at fair vatue with fair vatue movements recognised in the OCl, except for interest income which recognised

using EIR method.

Lquity instruments;
Equity investments made bythe Company are measured through FVTOCI. All fairvatue changes on the instrument, exctuding dividends,

are recognised in OCi. The Company wltt transfer the cumulative gain or loss upon disinvestment within equity.

Measured at Fair Vatue through Profit & Loss (FWPL)

lnvestment in financial asset other than equity instrument, not measurecl at either amortised cost or FVOCI is measured at FWPL. Such

financiat assets are measured at fair value and changes in fair value, inctuding interest income and dividend income, if any, are

recoenised in the Statement of Prolit and Loss.

Derecognition
The Company derecognises a financial asset when the contraciuat right to the cash ftows from the linancial asset expires, or it transfers

the contractuat rights to receive the cash flows from the asset.

lmpairment of financial assets

The Company recognises an altowance for expected credit tosses (ECLs) for alt debt instruments not hetd at fair vatue through profit or
toss. ECLS are based 0n the difference betvveen the contractual cash ftows due in accordance with the contract and ait the cash ftows

that the Company expects to receive, discounted at an approximati0n of the originat effective interest rate. The expected cash flows witt
inctude cash llows from the sale of cotiaterat held or other credit enhancements that are integrat to the contractual terms.

ECLS are recognised in two stages- For credit exposures {or which there has not been a significant increase in credit risk since initiat
recognition, ECLS arc provided tor credit losses that result from detault events that are possibte within the next 12 months (a 12 month
ECL). FoIth0se creditexposures forwhich there has been a significant increase in creditrisksince initial recognition, a loss altowance is

requi.ed Jor credit losses expected over the remaining life of the exposure, irrespective of the timing o{ the defautt (a lifetime ECL). For

trade receivabLes and contract assets, the Company appties a simptified approach in calcutating ECLs.

Therefore, the Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLS at each
reporting date. The Company has estafrtished a provision matrlx that is based on its historicat credit loss experience, adjusted for forward.
lookinq factors sDecific to the debtors and the economic environment.

B Financialtiabitities
i. lnitiat recognition

Financiat [iabilities are recognised when the Company becomes a party to the contractual provisions of the instruments. Financial
liabitities are initiatly recognised at iair vatue net of transaction costs for all tinanciat tiabiiities not carried at fair vatue through profit or
loss.

The Company's financiat tiabitities includes trade and other payables, loans and borrowings including bank overdraits and derivative
inctn tmpnts

ii. Subsequentmeasurement
Financiat tiabilities measured at amorlised cost are subsequentty measured using EIR method. Financiai tiabitities carried at fair value
through profit or loss are measured at fair vatue with att changes in fair vatue recognised in the Statement oI Profit and Loss.

iii. Derecognition
A financiat liabitity is derecognised v/hen the obtigalion under the liabitity is discharged or cancetted or expires. when an existing
financiat tiabitity is reptaced by another irom the same lender on substantialty different terms, or the terms ol an existing tiabitity are
substantialty modified, such an exchange or rnodilication is treated as the derecognition oI the originat liabitity and the recognition o, a
new tiabitiiy. The difference in the respective carrying amounts is recognised in the Statement ot Profjt and Loss.

C Offsetting of financiaI instruments
Financial assets and financiat tiabilities are offset and the net amount is reported in the Batance Sheet if there is a curredt enforceable
tegat right to ofiset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the tiabjtities
simultaneoustv.



2.5.5 Fair Vatue Measurement
The Company measures IinanciaI instruments, such as, derivatives at lair value at each Batance Sheet date. Fair vatue is the price that
woutd be received to sell an asset or paid Io Iransfer a liabitity in an orderly transaction between market participants at the measurement

date, assuminq that market participants act in their economic best interest.
A {air vatue measurement oi a nonjinanciat asset takes into account a market panicipant's ability to generate economic benefits by

using the asset in its highest and best use or by setling it to anolher market participant that would use the asset in its highest and best
use. The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is avaitabte to
measure fair value, maximising the use of relevant observabte inputs and minimising the use of unobservable inputs.

The Company uses the iotlowing hierarchy tor determining and disclosing the fair vatue of financial instruments byvaluation technique:
Levet 1: Quoted (unadjusted) prices in active markets {or identica{ assets or liabitities.

Level 2: Other valuation techniques for which atl inputs which have a significant errecl on the recorded fair value are observabte, either
directty or indirectly.

Level 3: Vatuation techniques which use inputs that have a significant etfect on the recorded fair vatue that are not based on observabie

market data.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers

have occurred bet\/een tevels in the hierarchy by reassessing categorisation (based on the lowest tevet input that is significant to the fair
value measurement as a whole) at the end o, each reoortins oeriod.
For the purpose of fair value disclosures, the Company has determined classes o, assels and ljabitities on the basis of the nature,

characteristics and risks o{ the assel or tiability and the level ol the iair value hierarchy as exptained above.

2.5.6 Cash and cash equivatents
Cash and cash equivalents inctudes cash on hand, deposits hetd at calt with banks and tinanciat instituti0ns, other short-term, highty
tiquid deposits with originat maturities oJ three months or less that are readity convertibte to known amounts of cash and which are
subiect to an insisnificant risk of changes in value.

2.5.7 Taxes

lncome tax comprises current and delerred tax. lt is recognised in profit or loss except to the extent that it retates to a business
combination or to an item recognised directty in equity or in other comprehensive income.

Current tax
current tax comprises the expected tax payable or receivabte on the taxabte income or loss for the year and any adjustment to the tax
payabte or receivabte in respect of previous years. The amount o{ current tax rettects the best estimate ol the tax amount expected to be
paid or received after considering the uncertainty, if any, retated to income taxes- It is measured using tax rates and tax taws enacted or
substantiatly enacted by the reporting date.

current tax assets and current tax tiabiliiies are offset only if there is a tegalty entorceabte right to set off the recognised amounts, and it is
intended to realise the asset and settte the liability on a net tlasis or simultaneousty.

Deterred tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts ot assets and tiabitities {or the financial
reporting purposes and the corlesponding amounts used for taxation purposes. Deferred tax is atso recognised in respect of carried
Iorward tax tosses and tax credits. Deferred tax is not recognised for:
- temporary difference arising on the initiat recognilion 0f assets or liabitities in a transaction that is not a business combination and that
affects neither accounting nor laxable profit or loss at the time of the transaction; and
- temporary differences retated to investments in subsidiaries, associates and joint arrangements to the extent that the Company is abte
to control the timing of the reversal ol lhe temporary differences and it is probabte that they witt not reverse in the {oreseeable tuture.

Deferred tax assets are recognised to the exient that it is probabte that tuture taxabte profits witt be avaitable against which they can be
used. The existence of unused tax tosses is strong evidence that luture taxable profit may not be avaitable. Therefore, in any case of a
history of recent tosses, the Company recognises a delerred tax asset onty to the extent that it has suflicient taxable temporary
differences or there is convincing other evidence that sufticienl taxable profit witt be availabte against which such deferred tax asset can
be reatised. Dererred tax assets - unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the
extent that it is probabte/ n0 longer pr0bable respectively that the retated tax benefit wilt be reatised.

' Deferred tax is measured at the tax rates that are expected to appty to the period when the asset is reatised or the liability is settted,
based on the laws that have been enacted or substantively enacted by the reporting date.
The measurement oi the deferred tax reflects tax consequences that woutd ftow from the manner in which the Company expects, at the
reporting date, to recover or settle the carrying amount of its assets and tiabitities.
Deferred tax assets and tiabitities are offset if there is a tegally enforceable right to offset current tax tiabitities and assets, and they relate
to income taxes levied by the same tax authority on the same taxabte entity, or on a different tax entities, but they iolend to settle current
tax tiabilities and assets on a net basis or their tax assets and tiabitities witi be reatised simuttaneously.

2.5.8 Provisionsandcontingencies
A provision is recognised if, as a resutt of past event, the Company has a present tegal or constructive obligation that can be estimated
retiabty, and it is plobabte that an outftow of economic benefit witt be required to settte the obligation. provisions are determined by
discounting the expected luture cash flows (representing the best estimate of the expenditure required to settte the preserit obtigation at
the batance sheet date) at a pre-tax rate that reflects current market assessments 0, the time value of money and the risks specilic to the
tiabitity, which is expected to be settted 12 months after the Batance Sheet date. The unwinding 0f the discount is recognised as finance
cost. Expected ruture operating losses are not provided tor.
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Onerous contracts
A Contract is considered to be onerous when the expecled economic benefits to be derived by the Company from the contract are tower
than the unavoidable cost of meeting its obtigations under the contract. The provision for an onerous contract is measured at the present
value ol the tower of the expected cost of terminating the conlract and the expected net cost o{ conlinuing with the contract. Before such
a provision is made, the Company recognises any impairment toss on the assets associated with the contract.

contingent tiabitities

A contingent tiabitity is a possible obtigation that arises irom past events and whose existence witl be coniirmed onty by the occurrence
0r non-occurrence of one or more unceriain future evenls not whotty within the control oI the Company or a presenl otltigation that is not
recognized because it is not probabte that an outftow of resources will be required to settle the obtigation. A contingent iiabitity atso
arises in extremety rare cases where there is a liabitity that cannot be recognized because it cannot be measured retiabty. The Cornpany
does not recognize a cortingent liabitity but disctoses it in the financiat statements, untess the possibitity ol an outflow of resources
embodying ec0n0mic benefils is remote.

Contingent assets
Contingent assets are neither recognised nor discl.osed in tbe financiat statements.

2.5.9 Earnings per share

The basic earnings per share is computed by dividing the net protiU (toss) attributabte ro owner's of the company ior the year by the
weighted average number of equity shares outstanding during reporting period.

The number of shales used in computing diluted earnings/ (loss) per share comprises the weighted average shares considered for
deriving basic earningsl (toss) per share and atso the weighted average number of equity shares which could have been issued on the
conversion of all' dilutive potential equity shares.

Dilutive potentiat equity shares are deemed converted as of the beginning of the reporting date, unless they have been issued at a later
date. ln computing diluted earnings per share, only potentiat equiry shares that are ilitutive and which either reduces earnings per share
or increase [oss 0er share are included.

2.5.10 lmpairment ot Non-financiat Assets

An impairment loss is recognized whenever the carrying amount oI an asset or its cash generatjng unit (CGUi exceeds its recoverallte
amount. The recoverable amount of an asset is the greater of its fair vatue tess cost to setl and vatue in use. To calcutate vatue in use, the
estimated luture cash ilows are discounted to their present value using a discount rate that reftects current market rates and the risk
specific to the asset. For an asset that does not generate largety independent cash inftows, the recoverable amount is determined for the
CGU to which the asset betongs. Fair value tess cost to selt is the best estimate ot the amount obtainable from the sale of an asset ln an
arm's length transaction between knowledgeable, willing parties, less the cost of disposai.

Impairment [osses, if any, are recognized iB the Slatement o, Profit and Loss. lmpairment losses are reversed in the Statement of profit
and Loss onty to the extent that lhe asset's carrying amount does not exceed the carrying amount that would have been determined if no
impairment loss had previously been recognized.

2.5.11 lnventory

Raw materials, wcrk-in-progress {WlP) and finished goods are valued at the lower of cost and net reatizabte vatue.
Cost comprisei expenditure incurred in the normal course of business in bringing such invenlories to its present tocation and condition
and includes, where appticabte, appropriate overheads based on normal activity tevet.

Net reatizabte vatue is the estimated setting price in the ordinary course of business, less estimated costs of comptetjon and the
estimated costs necessary to make the sale. Raw materiat and WIP held for the production of finished goods are not written down betow
cost except in case where it is estmated that the cost of the finished product witt exceed its net realizable vaiue.

2.5.12 ftsysngs secognition
' Revenue arises maintyfrom income from setting inventory and other income.

To determine whether the Company should recognise revenues, the Company fottows 5-step process:
a. identifying the contract, or contracts, with a customer

b. identifying the performance obligations in each contract
c. determining the transaction price

d. atlocating the transaction price to the performance obtigations in each contract
e. recognizing revenue when, or as, we satisfy performance obtigations by transrerring the promised goods or seruices

Revenue from operations
The main (evenue generating activity ot rhe company is to establish, maintain, conduct, provide, procure, design, develop, productize,
market or make available hardware and software of MilliMeter, RadioFrequency lntegrated Circuit, lntettectual property, Technological,
engineering and data processing services to cater to the needs of the consumer.

Revenue is recognised to the extent that it is probabte that the economic benefits witt flow to the Company and the revenue can be
reliabty measured, regardless of when the payment is being made-

A contract liability is an entity's obtigation to transfer goods or services to a customer for which the entity has received consideration (or
the amount is due) from the customer and presented as'Deferred revenue'. Advance payments received irom customers ror which no
services have been rendered are 0resented as 'Advance from customer,s,_

Unbitled revenues are classilied as a financiat asset where the right io consideration is unconditional upon passage of time. @3%

w;



iii.
a.

Other income - lnterest income
lnterest income is recorded using the effective interest rate {'ElR') method. EIR is the rate that exactly discotnts the estimated future

cash payments or receipts over the expected life ot the linancial insirumenl or over a shorter period, where appropriate, to the gross

carrying amount 0l the financial asset or to the amortised cost ol the iinanciat liabitity. lnterest income ,s included under the head

"rinance income" in the statement of profit and loss account.

2.5.13 Emptoyee benefits
i. Short-term employee benelits

Shon term emptoyee benefit obtigations are measured on an undiscounted basis and are expensed as the related seruice is provided- A

tiability is recognised for the amount expected io be paid, it the Company has a present legat or constructive obtigation to pay this

amount as a resutt of past seruice provided by the employee, and the amount of obligation can be estimated retiably.

Defined contribution ptan - provident fund and other funds

Employees receive benefits from a provident fund and other funds, which is a defined contrillution plan. Both the emptoyee and the
Company make monthly contributions to these fund equal to a specitied percentage o{ the covered employee's salary. The Company

recognizes contribution payabte to the funds scheme as an expenditure, when an employee renders the related service. The Company
has no further obtigations under the plan beyond its monthty c0ntribut'ons. The contributions are charged to the Statement of Prorit and

Loss 0{ the year when the contrittutions to the respective funds are due and there are no other obtigations other than the contribution
pavabte.

Defined benelit plan - gratuity and compensated absences

Gratuity:

The Company provides for gratuity in accordance with the Payment o{ Gratuity Act, 1972, a defined benetil retirement ptan {the Ptan)

covering alt emptoyees. The plan, subject to the provisions of the above Act, provides a tump sum payment to eligible employees at
retirement, death, incapacitation or termination o, employment, of an am0unt based on the respective employee's satary and the tenure
oI emptoyment. Gratuily tiabitity is accrued and provided for on the rrasis of an actuarial vatuation on projected unit credit method made
at the end o, each financiat period. Remeasurements oI the net deiined benefit tiability, which comprise actuarial gains and tosses, the
return on plan assets {excluding interest) and the effect ofthe asset ceiting {if any, excluding interest), are recognised in OCI.

Compensated absences:

Provision for long-term compensated absences is accrued and provided for on the basis of actuarial valuation made at the end o{ each
financial period. The actuariaI vatuation is done as per projected unit credit method. Short{erm encashment of accumulated leave
batances are accounted for in the year in which the leave balances are credited to emptoyees on actual basis.
The Company presents the entire teave as a current iiabitity in the balance sheet, since it does not have an unconditional right to deler its

sett[emenlfor 12 months altertlie reporting date.

Termination benefits
Termination benelits are expensed at the eartier of when the Company can no tonger withdraw the olfer of those benefits and when the
company recognises costs foI a restructuring. lf benefits are nol expected to lle settled whotty within 12 months of the reporting date,
then they are discounted.

Share based payment arrangements
Emptoyees {inctuding senior executives) oI the Company and its subsidiaries receive remuneration in the form oi share-based payments
in ,orm of emptoyee stock options, whereby employees render seruices as consideration lor equity instrumenis of the Company. The

Company setttes this transactions and hence these share based payment arrangements are recognised as equity-settled transactions.
The cost is recognised in employee benefits expense {or employees of the Company with a corresponding increase in share based
payment reserve of the Company's equity over the period in which the performance and/or service conditions are fu[ilted. The
cumulative expense recognised for equily-settled transactions al each reporting date untit the vesting date rellects the extent to which
the vesting period has expired and the Company's best estimate of the number of equity instruments that witt ultimatety vest. The
expense or credit for a period represents the movement in cumulative expense recognised as at the beginning and end of that period and
is recognised in employee benefits expense.

ln respect ol equity settled share based payment resutting irom the company to emptoyees of the Group, the amount equivatent to the
cost recorded by the Company is recorded at fair value of the the stock options.
The tair value ol the stock options are measured at each grant date based on hatf yearly vatuations conducted by the Company.
service and non-market performance conditions are not taken into account when determining the grant date fair vatue of awards, but the
tiketihood of the conditions being met is assessed as part of Ihe Company's best estimate ol the number of equity instruments that witt
ultimatety vest. The ditutive effect of outstanding options is reftected as additi0nat share ditution in the computation 0f dituted earnings
per share.

No expense is recognised ,or awards that do not uttimatety vest because nonmarket perlormance and/or setuice conditions have not
been met-

2.5.14 Investment in subsidiaries, associates, and ioint venture
The Company has accounted for its investment in subsidiaries or associates or joint venture at cost less impairment. The Company
assesses investments in subsidiaries, associates and joint venture for impairment whenever events or changes in circumstances
indicate that the carrying amount ol the investment may not be recoverabte. ll any such indication exists, the Company estimates the
recoverab[e amount of the investment in subsidiary, associate or joint venture. The recoverable amount of such investment is the higher
of its fair vatue tess cost of disposal {FVLCD} and ils value-in-use iVlU). The VIU of the investmeni is catcutated using proiected future
cash flows. lf the recoveraflte amount ot the investment is tess than its carrying amount, the carrying amount is reduced to its
recoverable amount. The Ieduction is treated as an impairment loss and is recognised in the statement of pro{it and loss

lnvestment ,n a subsidiary or an associate or a joint venture acquired in stages are accounted after re-measuring the equity interesl hetd
up to the date on which control or signilicant influence was first achieved, at its fair vatue on dale of obtaining control or

b.
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2.5.15 Cash ftow statement
Cash ftows are reported using the indirect meth0d, whereby prolit for the period is adiusted lor the eflects of transactions of a non-cash

nature, any deferrals or accruals ol past or future operating cash receipts or payments and item ol income or expenses associated with
investing or tinancing cash flows. The cash from operating, investing and financing activities o{ the Company are segregated.

2.5.16 Segmenl reporting
i. ldentification of segments - The Company's operating businesses are organized and managed separately according to the nature of

products and services provided, with each segment representing a strategic bus,ness unit that olfers different products and serves
different markets. The anatysis ol geographicat segments is based on the areas in which major operating divisions of the Company
ooerate.

lnter-segment transfers - The Company generatty accounts for intersegment sales and transters at appropriale margins.

Una[[ocated items - Unallocaled items inciude general corporate asset, tiability, income and expense items which are not atlocated to

any business segment.

iv. Segment accouniing poaicies - The Company prepares its segment information in conformity with the accounting poticies adopted for
preparing and presenting lhe financiat statements of the Company as a whote.

2.5.17 Retated Party Disctosure
Disctosure of transactions with related parties, as required by lnd AS 24 "Related Party Disctosures" has been set out in a separate note.
Retated parties as defined under lnd AS 24 have been identified on the basis ot inlormation avaitabte with the Company-

2.5.18 Foreign currencytransactions
Transactions in foreign currency are accounted for at the exchange rate prevailing on the transaction date-
At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevaiting at that
date. Non-monetary items that are measured in terms ol historicat cost in a foreign currency are translated using the exchange rates at
the dates of the initial transactions.

Non-monetary assets and tiabitities that are measured a1 fair value in a foreign currency are translated into the functional currency at the
exchange rate when the fair vSlue was detrained_

2.5.19 Recent accountingpronouncements

Ministry of Corporare Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (lndian

a. lnd AS 1 - Presentation o, Financiat Statements
This amendment requires the entities to disclose their nraterial accounting policies rather than their signiricant accounting poticies. The
effective date for adoption of this amendment is annual periods beginning 0n or after Aprit L 2A24. The Company has evatuated the
amendment and the impacl of the amendment is insignificant in the standatone financial statements.

b. lnd AS I - Accounting Poticies, Changes in Accounting Estimates and Errors
This amendment has introduced a definition of'accounting estimates' and lnctuded amendments to lnd AS 8 to hetp entities distinguish
changes in accounting poticies from changes in accounting estimates. The effective date for adoption of this amendment is annuaL
periods beginnlng on or after Ap(ll 1, 2024. The Company has evaluated the amendment and there is no impact on its standaione
financiaI statements.

c. lnd AS 12 - lncome Taxes

This amendment has narrowed the scope of the initiat recognilion exemption so that it does not appty t0 transactions that give rise to
equat and offsetting temporary dilferences. The effective date for adoption of this amendment is annual periods beginning on or after
April 1, 2024. The Company has evaluated the amendment and there is no intpact on its standalone financiat statement

2.5.19 Government grants

' Government grants / subsidies received towards specilic property, plant and equipment (PPE) have been deducted frorn the gross vatue
of the concerned PPE and grant / subsidies received during the year towards revenue expenses have been shown as other operating
income in the Statenlent of Profit and Loss. Government grants are not recognised untit there is reasonable assurance that the Corrpany
wili compty with ihe conditions attached to them and that the grants witt be received. The Company has elected to present grants related
t0 assets as delerred income- Alternatively, an entity may present such grants as a deduction in arriving at the carrying amount o, the
asset. Grants retated to income are recognized in the Statement ot Protit and Loss on a systematic basis over the periods in which the
Company recognizes as expenses the related costs for which the grants are intended to compensale.

f,ffiwy
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MMRFIC Technotogy Private Limited

No. i2, Marulhi On!r(, 1st Fioor, Doddanekundi 2nd Phase

Notes io lhe standalone financiat statements

Standatone Batance sheet as at 31 March 2026

(ALl amounts in i thousands, untess othemise stated)

Particulars As at
3,/l{ailfr

Promoter

Directors

Key manageriat personnel

Contingent iiabilities and commitments

Contingent tiabitity is a possible obligation arising from past events and whose existence wit[ be confirmed only by the occurrence or non-

occurrence of one or more uncertain future events not whotty within the control ol the entity or a present obiigation that arises from past

events but is not recognized because it is not probabte that an outflow of resources embodying economic benefits witt be required to
settle the obtigation or the amounl of the obtigation cannot be measured with sufficient retiabitity.

The company has provided Performance Bank Guarantee. No provision has been made against the same as there is no requirement

against the same.

Particulars

34

As at
31J$ail26

As at
3,-luatl25

Additional intormation

Bank guarantees outstanding
DRDO

The Director, Electronics and Radar Devetopment Estabtishment

Director, Defence Etectronics Research Laboratory.

The Director, ASL Public Fund

ISRO Tetemetry, Tracking and Command Network.

The Director, Research Centre lmarat
U fi Hao Satettite Cenrre.

900,340
593,516

856,680

2,025,723

2,435,378

893,02s

-7,6-/5,077.00

Total 7,744,662 7,675,011

35 Earnings pershare(EPS)

Particulars

Profit/ (toss) after taxation as per statement of profit and toss
Number of shares at the beginning of the year

Shares issued during the period

Weighted average number of shares outstanding during the year

Dituted Weighted average number of shares outstanding during the year

Earnings per equity share: (face value of t1 each)
- Basic (EPS in actual rupees)
- Dituted (EPS in actuaI rupees)

For the year ended
31lMarl25

4,337
935,032
728,574

993,832

1,189,584

18,526

697,519
23-7,573

793,175

877,s05

4.36

3.65

ZJ.JO

21.71

ffi



36 Leases

a) Nature of Leasing Activities
The company has entered into lease arrangements for office premise.

Short Term Lease Expenses

c) Reconcitiation of Lease Liability

Opening Batance o{ Lease Liability

Additions during the year

lnterest Expense for the year

Payment of lease [iabitities

763M

5,423

20,803

40,361

44,849

4,091

12,957

in Statement of Profit & Loss

Ctosing Batance of Lease Liability

d) Bifurcation of Lease Liabitity
Particulars Fortheyearended Fortheyearended

3uMatl26 3Uqarl25
Current lease
Non-current

77.288
43 67s

15.380
60 q64

Toial 60,964 76,344

e) Future Minimum Lease Payments
The tabte below provides detaits regarding the contractual maturities o{ lease liabilities as at March 31, 2026 on an undiscounted basis:

Particulars As at31 March2026 As at 31 March 2025
Less than one year

One to five years

More than five

21.,402

47,619 89,824

Total @,021

f) Right of Use Assets
Particutars 31 March 2026 31 March 2025
ROU at the beginning of the year

Add: Additions during the Year

Less: Adjustment made

Less: Depreciation

74,079

18,311

38,732

47,345

11,998

37 Segment info.mation
An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur
expenses and for which discrete financiat information is avaitab[e.
Considering the definition of reportabte business segments and reportabte geographicat segments contained in lndian Accounting

'Standard (lnd AS) 108, 'Operating Segments', the management is of the opinion lhat there is only one reportabte business and
geographical segment, the results of wh'ch are disclosed in these condensed financiat statements.

Particulars

ROU atthe end ortheyear 55.768



MMRFIC Technotogy Private Limited
CIN : U72200KA2014PTC077359

No. 12, Maruthi Onyx, 1st Ftoor, Doddanekundi 2nd Phase, Garuclacharpatya, Bangatore 560048

Garudacharpatya, Bangatore 560048

Standatone Batance sheet as at 31 March 2026

(Att amounts in T thousands, untess otherwise stated)

38 Related partydisclosures

A. Subsidiary Companies
Vcreatech Labs Private Ltd

B Associated Companies
Sansera Engineering Limited

C Key management personnet(KMP)

Mr. Saravana Kumar G (Director)

Mr. Ravi C. Vijayaraghavan {Director)

D Retated parties with whom transactions have taken place

Particutars Fortheyearended Forthe yearended

3llulail26 3tlMail2s
Expense Reimbursment
Saravana Kumar

Ravi C. Vijayaraghavan

Remuneration - Salary and perquisites

Saravana Kumar

Ravi C. Vijayaraghavan

Loan Given

Saravana Kumar

Ravi Vijayaraghavan

Loan Repaid

Ravi C. Vijayaraghavan

lnterest on loan
Ravi C. Vijayaraghavan

Share Capitat
Sansera Engineering Limited

Equity Shares

CCPS

Purchase of Raw Materiat / Services availed
Vcreatech Labs Private Ltd

RentaI lncome
Vcreatech Labs Private Ltd

270 395

437 5,801

l aAa

9,967

5,500

8,s00

7,138
7,738

14,000

5,900

238
7,462

Q AAE

600

lao

18,656

10 111

/,Jb5



D. The foltowing is a summary of batances receivable from and payabte to retated parties:

. Fortheyearended Fortheyearended

311t4ail26 3llMail2s
Salary payable

Saravana Kumar

Ravi C. Vijayaraghavan

Reimbursement payabte

Saravana Kumar

Ravi C. Vijayaraghavan

Loans and advances
Saravana Kumar

Ravi Vijayaraghavan

Loan payable

Saravana Kumar

Trade Payables

Vcreatech Labs Private Ltd

lnvestment in subsidiary
Vcreatech Labs Private Ltd

lnvestment f.om Assciate Company
Sansera Engineering Limited

Equity Shares

CCPS

2,96s

431
471

478

589

19,500

8,500

?OE

14,000

677

5,100

238
7,462

5,100

366

18,656
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MMRFIC Technotogy Private Limited
Cl N : U72200KA20lrtPTC077359

No. 12, Maruthi Onyx, lst Ftoor, Doddanekundi 2nd phase

Garudacharpatya, Bangatore 560048
Standalone Balance sheet as at 31 March 2025
(Atl amounts in { thousands, untess otherwise stated)

46 Government Grant Recognised during the year

During the year the Company recognized government grant income retated to a specific product devetopment pro.iect undertaken by the Company.
The grant is intended to partialiy compensate the Company {or research and development expenditures incurred on this project.

The totat grant income recognized in the Statement of Profit and Loss for the year ended 31.03.2026 is Rs. 38137.084

Note:

The governmenl grant recognized during the year inctudes an amount of Rs. 22655.153 which is contractualiy receivabte in the subsequent
fananciaI year .

Managemenl has assessed the project's progress against the contractuat mitestones and has compteted the corresponding stagewise milestone
based on current stage of devetopmenl and technical progress and are confident to receive the pending grant amount. As per the grant
agreement, non-f utfittment of these conditions could triggel a requirement to repay the grant funds received. However, management considers the
possibitity of non-futfiItment to be remote.

The fottowing table summarizes the detaits of the

Nature of Grant

Product Development G.ant

Defence lnnovation

Organisation ,

Depanment of

Defence

Futfittment of

specific

contractual
project

mitestone (for

Rs.22655.153

receivabte)



47 CORPORATE SOCTAL RESPONStBILtTy (CSR)

As per Section 135 of the Companies Act, 2013, a company meeting the applicability threshotd needs to spend at ieast 2ol0 of its average net profit for the
immediately preceding three f inanciaI years on corporate sociat responsibitity (CSR) activities. The areas for CSR aclivities are promoting education, promoting
gender equatity by empowering women, healthcare, environment sustainabitity, art and cutture, destitute care and rehabititation, disaster retief, COVID-19
retief and ruraI development projects. The f unds were primarity utitized through the year on these activities which are specified in Schedute VII of the
Companies Act,2013

Particulars

{a}

tb)
(i)
(ii)
(c)
(d)

{e)

tf)
(c)

{h)
(i)

Amount requ'red to be spent by the company during the year

Amount of expenditure incurred on:

Construction/acquisition of any asset

On purposes other than (b)(i) above
Excess spent from previous year adjusted against current year csR amount to be spent
Shortfatt at the end of the year

TotaI of previous year shortfatls
Reason for shortfal[
Nature of CSR activity
Detaits of retated party transactions, e.g., contribution to a trust controtted by the company in retation to csR
Where a provision is made with respect to a liabitity incurred by entering into a contractuat obtigation, the movemen
in the provision during the year shoutd be shown separateLy



MMRFIC Technology Private Limited
CIN : U72200KA2014PTC077359

No. 12, Maruthi Onyx, 1st Ftoor, Doddanekundi 2nd Phase

Ga rudacharpatya, Banga[ore 560048

Standalone Balance sheet as at 31 March 2026
(ALt amounts in { thousands, unless otherwise stated)

Employee share based payment plan

(a) Description of share based payment plan

The "MMRFIC Technology Private Limited" was adopted by a resotution of the Board of Directors dated 01-02-2023 and approved by a speciat resotution by the
sharehotders at the extraordinary generat meeting hetd on 02-03-2023. The Ptan entitles employees with a right but not an obligation to purchase or subscribe at
a future date the shares underlying the option at a predetermined price, subject to compliance with vesting conditions: att exercised options wil.t be settted as
provided under MMRFIC Emptoyees Stock Option Plan 2024. As per the ptan, holder of vested options are entitted to purchase one equity share for every option at
an exercise price as mentioned in the ESOP Grant tetter.

Theequitysharescoveredundertheseopt;onsvestatvariousdatesoveraperiod rangingfromonetofiveyearsfromthedateofthegrantbasedonthetengthof
the service compteted by the employee from the date of grant.

(i) The options outstanding as at 31 March 2026 have an exercise price of {10 each.

(d) The fair vatue per option mentioned above is catcutated on the grant date using the Discounted Cash ftow model with the foltowing assumptions:

Tolatemptoyeecompensationcostpertainingto MMRFlcEmptoyeessrockoptionPtanduringtheyearis5,Tg2.66(31 March2025t6,119).

Weighted

average As at weighted average

exercise price 31 March 2025 exercise price

at the beginning of the year 9,869

9,343

L9,212

Forfeited and [apsed during the year

at the end of the year

on the Discounted Cash flow
Numberof Range offairvalue

on l Aprit 2022 to 72

For the vear: Forthevearended
ended 31 March

average share price on the date of grant (t)

tevered Beta (B)- (Aswath Damodaran -Software lndustry)

7.30o/o

18.090/o

5.009i1

23.740/o

10

7.30o/o

7.24

18.09%

5.00%

23.l0olo

of Equity (A) = (Rf + Rp*{B))

specific risk premium (C )

9,S6S

9,869

10

10

620



MMRFIC Technology Private Limited
C lN : U72200KA2014PTC077359

No. 12, Maruthi Onyx, 1st Ftoor, Doddanekundi 2nd Phase

Garudacharpatya, Bangatore 560048

Standatone Balance sheet as at 31 March 2026
(Atl amounts in < thousands, untess otheMise stated)

49 Financiat Ratios

* Exctuding charity & donation, corporate sociaI responsibitlty expenditure and provision for doubtfut advances
Notes:

Reasons for variance exceeding 250lo in the above mentioned financiat ratios:

a. Current Ratio (49.41010 lncrease): With increase in Cash ancl cash equivatent and inventory this ratio has increased as compared to previous year

b. D'ebt-EquityRatio(43.17oloDecrease): WiththeincreaseinEquityanddecreseinflorrowingsthisratiohasdecreasedascomparedtopreviousyear

c. DebtServiceCoverageRatio(195.097olncrease):Withthedecreaseininterestthisratiohasincreasedascomparedtopreviousyear

Return on Eouitv (RoE) Ratio (-112.690/0 Decrease): Expenses has been increased disproportionate to revenue resutting in losses, hence this ratio has changedd.
as compared to previous year.

lnventoryTurnover Ratio (-81.68% Decrease): With the increase in the inventory this ratio has decreased as compared to tast year

Trade Receivabtes Turnover Ratio {8.170lo lncrease):

Trade Payabtes Turnover Ratio (-41 .43ok Decrease): Trade payabtes has increased significantly as compared to previous year- Hence this ratio h3s decreased as
compared lo previous year

Net Capital Turnover Ratio (-20.290/0 Decrease):

Net Pro{it Ratio (-101.360/0 Decrease): Expenses has been increased disproportionate to revenue resutting in [osses, hence this ratio has decreased as
compared to previous year-

Return on capital emptoyed (29.810/0 Decrease): Expenses has been increased disproportionate to revenue resultrng in losses, hence this ratio has decreased

e.

f.

sr

No

Ratio Numerator Denominator 31-March-

2026

31-March-

2425

Yo Variance

(a, Current Ratio (in times) Iotat current assets Totat current tiabitities 5.45 4.34 25.500t

(b Debt-Equity ratio Debt Total equity 0.16 0.29 -43.8001

(c Def,t service coverage ratio (in times) Earning for debt seruice (i.e Nel

ProIit after taxes + Finance Cost +

Depreciation & amortisation +

)eferred tax + other adjustments)

Debt service (i.e interest +

principat repayment)

3.27 1.00 225.970t

(d Return on equity ratlo )rofit for the year Average totat equity 0.01 0.05 -84.360h

(e Inventory turnover ratio
(in times)

lost of goods Sotd Average lnventory 0.18 0.99 -81.68%

(f) Trade receivabtes turnover ratio (in tlmes) levenue from operations Average account! 7.32 7.22 8.17o/o

(sl Trade payabtes turnover ratio (in iimes) )irect purchases cost and othe Average accounts payable 7.38 -s3.64%

(hl Net capitat turnover ratio

lin times)
Revenue from operations Average Working capital

(i.e. Totat current assets

less TotaI current tiabitities)

0.M 0.54 -77.L9o/o

(i) \et profit ratio (in o/oi Profil for lhe year Revenue from operations 0.04 -67.03V0

U} leturn on capital employed (in 0/o) Profit before tax and finance costs Average Capitat Emptoyed

li.e Net worth + Totat Debt -

ntangibte Assets- Dererred

Iax Asset (net)

u.15 -29.58V0

(k) leturn on inveslments

in o/o)

lncome generated fron qverage lnvestments NA NA NI

h.

as compared to previous year.
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INDIA

SVC &CO.,
INDEPENDENT AUDITOR'S REPORT Chartered Accountants

To

The Members of MMRFIC Technology Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of MMRFIC

Technology Private Limited ["the Holding Company") and its subsidiary Vcreatech Labs

Private Limited fthe Holding Company and its subsidiary together referred to as "the
Group") which comprise the Consolidated Balance Sheet as at 31st March 2026, the
Consolidated Statement of Profit and Loss [including Other Comprehensive Income), the
Consolidated Statement of Changes in Equity, the Consolidated Statement of Cash Flows for
the year then ended, and the notes to the consolidated financial statements, including a

summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
provided to us, the aforesaid consolidated financial statements give the information
required by the Companies Act,20L3 ("the Act") in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India
including the Indian Accounting Standards ["lnd AS") prescribed under section 133 of the
Act, of the consolidated state of affairs of the Group as at 3Lst March 2026, and its
consolidated profit and other comprehensive income, consolidated changes in equity and its
consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ["SAs") specified
under section 143[10J of the AcL Our responsibilities under those standards are further
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements" section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together
with the ethical requirements that are relevant to our audit under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated financial statements.

Emphasis of Matter

We draw attention to the note relating to internally developed intangible assets and
intangible assets under development, wherein management has assessed the recoverability
of such assets and expects future economic benefits from these assets. Based on such

# 4615,3'o Floo[ CRVTowers, Opp Chitrapur Bhavan, 15'n Cross, S'n Main M
T : +91 -80-2334 4939, Email : svc@svcandco"com

Website : www.svcandco.com

lore-S60 055.



assessment the carrying value of these assets has been retained in the consolidated
financial statements.

Our opinion is not modified in respect of this matter.

Other Information

The Holding Company's Board of Directors and the Management is responsible for the
preparation of the other information. The other information comprises the information
included in the Holding Company's Annual Report but does not include the Consolidated
Financial Statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and
presentation of these consolidated financial statements that give a true and fair view of the
consolidated financial position, consolidated financial performance, consolidated total
comprehensive income, consolidated changes in equity and consolidated cash flows of the
Group in accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act; safeguarding the assets of the Group; preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records

. relevant to the preparation and presentation of the consolidated financial statements.

In preparing the consolidated financial statements, management is responsible for
assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial
reporting process.

Auditor,sResponsibilitiesfortheAuditoftheConsolidatedFinancial.Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists.



Misstatements can arise from fraud or error and are considered material il individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omission, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit to design audit
procedures that are appropriate in the circumstances.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern; and
Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("theorder"), issued by.

the Central Government of India in terms of Section 143(7L) of the Act the reporting
requirements under the Order are not applicable to the Consolidated Financial Statements.

Accordingly, no separate report in terms of the Order has been issued in respect of the
Consolidated Financial Statements.

2. As required by Section 143[3) of the Act, we report that:

,y,)!
_Jg
AccoY



[a) We have obtained all the information and explanations which to the best of ourknowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements;

[b) In our opinion, proper books ofaccount as required by law relating to the preparation of
the aforesaid consolidated financial statements have been kept Uy ltre Hofairrg company
and its subsidiary company so far as it appears from our examination of those books;

[cJ The Consolidated Balance Sheet, the Consolidated Statement of profit and Loss
fincluding Other Comprehensive IncomeJ, the Consolidated Statement of Changes in Equity,
and the Consolidated Statement of Cash Flows dealt with by this Report ,r. L agreemenrwith the relevant books of account maintained for the purpose of p.upr.ation of the
consolidated financial statements ;

(d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under Section 133 of the Act;

[e) on the basis of the written representations received from the directors of the Holding
Company as on 31st March 2026 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March 2026 from6eing appointed as a director in terms
of Section 164(2) of the AcU

[fJ The provisions of Section 143t3)ti) of the Act relating to reporting on the adequacy of
the internal financial controls over financial reporting ;d the operiting effectiveness of
such controls are not applicable to the Holding Lo-piny, being a private-limited company
not meeting the specified criteria;

[g) with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies fAudit and Auditors) Rules, zoL4,in ourbpinion and to the
best of our information and according to the explanitions given to us:

i' The Group has no pending litigations which would impact its consolidated financial
position;

ii' The Group did not have any long-term contracts including derivative contracts for which

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding company or its subsidiary.

w' (a) The Management has represented tha! to the best of its knowledge and belie{, no'
funds [which are material either individually or in the aggregate) have blen advanced or
loaned or invested feither from borrowed ftrnds or share]"remium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
["lntermediaries"), with the understanding whethlr recorded in writing or"otherwise, that
the
Intermediary shall, whether directly or indirectly lend or invest in cither persons or entities
identified in any manner whatsoever by or on behalf of the Company [,,UltimateBeneficiaries") or provide any guarantee, security or the like on behalf of tfre Ultimate
Beneficiaries;



[b) The Management has represented, that, to the best of its knowledge and belief, no funds
fwhich are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ["Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iJ and [ii) of Rule 1L[e), as provided under [a) and [b)
above, contain any material misstatement.

v. The Group has not declared dividend or paid during the year and hence the compliance
with section 123 of the companies Act,2013 is not applicable to the Group.

vi. The qualification relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 1 [b) above on reporting under Section 143t3)tb)
and paragraph g(vii) below on reporting under Rule 11[g).

vii. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account for the financial year ended March
3L, 2026, which has a feature of recording audit trail (edit log) faciligz and the same has
operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with and the audit trail has been preserved by the Company as per
the statutory requirements for record retention.

Membership No.: 21,5LLL

UDIN: ?62I5LLLTYURRH1B16

Place: Bengaluru
Date:2g May 2A26

.ForSVC&Co.

Chartered Accountants
Firm,Registration N

CA. Venuvign
Partner
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MMRFIC Technotogy Private Limited
CIN : U72200K42014PTC077359

No. 12, l.4aruthl Onyx, 1st Ftoor, Doddanekundi 2nd Phase, Garudacharpalya, BangaLore 560048

Consolidated Ealance sheet as at 31 Marclt 2026

{ALt amounts in i thousands, untess otheNise stated)

PARTICULARS
IIIOIE ASAT ASAT

31-Mar-25NO. 31-Mar26
ASSETS

Non CurrentAssets
a Property, Plant and Equipment

b Right of use asset

c lntangibte assets

d Capitatworkinprogress
e lnlangibte assets under devetopment
'f Financiat assets
(i) lnvestments
(ii) Otherfinanciatassetsinoncurrent)
g Deferred tax assets {net)

T0taI Non CurrentAssets

Current Assets

a lnventory

b Financiat assets
(i) Trade receivabtes

(ri) Cash and cash equivalents
(iii) Bank balances Otherthan cash and cash equivatents

iiv) Loans

(v) Other financial assets {current)
d Othercurrentassets
c Currenttaxassets{net)

TotaI CurrentAssets

TOTALASSETS

EQUIW AND LIABILITIES

Equity

a Equity share capitat

b Otherequity
TOTAL EQUITY

Sfiare applicalion money pending attotment
Liabitities
Non current liatrilities
a Financiatliabitities

(i) Borrowings

{ii )others

{a) lease Liabitities

b Provisions

c Deterred tax tiabilities inet)
Totat non curreot liabitities
Current liabitities
a Financialtiabitities

(i) Trade payalrtes
(a) totat outstanding dues of micro enterprises and smatr

enterprises; and
(b) totat outstanding dues of creditors other than micro

enterprises and smat[ enterprises
(ii) Current borrowings
(iv) Lease Liabilities

b Othercurrentliabi{ities
c Provisions

d Currenttaxtiabilities(net)
TotaI current tiat]itities

TOTAL EQUITY AND LIABILITIES

Signilicant accounting policies

3

5

4

3A

3A

67,131

55,768

65,250

18,937

7,62,776

16,706

70,403
74,079

47,676
11,968

88,893

15,148

4,697

6

7

8

I

10

11(a)

11{b)

12

13

t4

15

16

3,93,88s

67,955

1,47,933

43,835

1,26,406

28,000

48,752

70,405

3,12,864

54,601

1,47,334

82,040

16,432

1.4,022

29,608

32,321,

5,33,286 3,76,358

19,720

6,94,383

8,397

4,42,738
7,14,143 4,51,135

77 64,595

43,675

c,l tJ

88,451

60,964

3,874

174
18

1,13,783 1,53,289

19

20

174
ll

22

2

79

25,47A

50,727

17,288

4,100

7,282

s39

13,588

41,499

15,380

2,722

1,082
10.448

99,285 84,798

The accompanying notes lorm an integral parr of the standatone financiat statements.

As per our report of even date attached

Accountants

Membership No : 215111

Place: Bengaluru

Date: 29.05.2026

//}
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AccoY
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uuN: 962t5111f YL,RR l+1816

DtN - 06877397 DtN - 07811598
Place; Bengaturu ptace: Bengaluru
Date: 29.05.2026 Date: 29.05.2026

9,27,777 6,89,221



MMRFIC Technology Private Limited
CIN : U72200KA2014P'iC077359

No. 12, Maruthi Onyx, 1st Fioor, Doddanekundi 2nd Phase, Garudacharpalya, Bangatore 560049

Caruddcharpatya. BangaLore 560049

Consotida ted Std temenr of proftt dno {oss tor the year ended 3 TMat 2026

{Att amounts in T thousands, untess otherwise stated )

Particutars
Note Fortheyearended Fortheyearended
No. 31-1'1at-25 31-Mar-25

I

lt

ilr

lncome
Revenue from operations

Other income

Totat income (l)+ (lll

Expenses

lV Cost of materiats consumed
V Changes in inventories
Vl Emptoyee benefits expe8se
Vll Depreciation and amortisation
Vlll Finance cost

lX Other expenses
X TotaI expenses {lV) : (lX)

24

25

1,94,556

9,042
1-,90,427

8,0-t'7

2,03,598 1.98,498

26

27

30

JI

-6,255

9,364

50,242

58,028

17,599

62,747

41.,674

-23,454

38,449

58,786

\7,642
43,019

7,91,t27 1,70.116

xt

xlt

xlll

xlv
(i)

a

(iii

Profit/(loss) before tax (llll - (X)

Tax expense:
- Current tax
- Deferred tax (income)1 expense
Profit/{toss) for the year {Xl) - (X,l}

Other comprehensive income
Items that witt not be rectassifted to proftt or ioss
Remeasurements of defined benefit tiabitity

lncome tax retating to items that witt not be rectassifled to
profit or toss
Total other comprehensive income (i) - (ii)

Totat comprehensive ineome for the year

!2,47t 28,382

3,925
1,,797

11-,75?

3,614

10,338

-4,057

BB9

20,2M

-526

laa

XV (3,161) (3s3)

xvl

Earnings per equity share: (face vatue ol t1 each) (in absotute numbers)
-Basic

-Dituted

Significant accounting poticies 2
The accompanylng notes form an integrai part of the standalone financial statements.

As per our report of even date attached
forSVC&Co.,

DtN 06877397

Ptace: Bengaturu

Date: 29.05.2026

uDrN: 262151 ll Tt o RR.H I I l6

7.22

6.03

25.03

22.62

Whole Time Director

DrN - 07811598

Ptace: Bengaturu Ptace: Bengaturu

Date: 29.05.2026 Date: 29.05.2026

Chartered Accountants

I'4embership No : 275771

for MMRFIC Technology Private Limited

cA.

#rq
: (aenoarr'" ) 5

'(\/S/\* -/



MMRFIC Technotogy Private Limited
CIN : U72200KA2014PTC077359

No. 12, Marulhi Onyx, 1st FLoor, Doddanekundi 2nd Phase

Garudacharpaiya, Bangatore 560048

Consotidated Cash Ftow Statement for the year ended 31 Mar 2026

{Ati amounts in t thousands, untess otheNise stated}

Particutars Year ended Year ended
31-Mar-25 31-Mar-25

Cash ftow from operating activities
Profit before tax
Adlustments for :

Amortisation of ROUA

Depreciation on PPE

lnterest lncome

lnterest expenses

Operating profit before working capitat changes
Changes in Working Capital:
(lncrease)/ decrease in trade receivables
(lncrease)l decrease in Other Current Assets
(lncrease)l decrease in financial assets
(lncrease)/ decrease in lnventory
lncrease/ (decrease) in LongTerm Provisions
Increase/ {decrease) in Trade Payabtes

lncrease/ (decrease) in Othe{ Current Liabilities
lncreasel (decrease) in Financial Liabilities
Increase/ (decrease) in ShortTerm Provisions

Cash generated from operations

lncome lax paid

Net cash generated t.om operating activities
Cash ftow from investing activities
Purchase of tangible

Capitat Work in Progress - lntangibte assets under devetopment
Capitat work in progress

Bank batances Other than cash and cash equivatents
lntangibte assets under development
lnterest lncome Received

12,471

18,311

39,718

\5,247')
17,599

28,382

11,998

46,788
(1,9s4)

71,642
82,852

(5ee)

(18,20s)

(s3,620)

(13,354)

(2,472\
11,883
(6,823)

200

96,856

(40,870)

{25,921)
20,934

t22,660)
7,022

(3,423)

48,733
(1,101)

(78', 74,L22
(3,925)

(4,003)

(35,709)

(92,1s4],

(6,969)

17,0s,s74)

4,308

t77,7521

62,370

(1,19,703)

(11,968)

(15,100)

(41,989)

L,347

Net cash ,rom / (used in) investing activities (2,40,478. {1,87,4L8

Cash flow from financing activities
Payment of lnterest on Lease

Payment of Lease Principat
Proceeds lrom Short term borrowings
Proceeds from Long term borrowrngs

Proceeds from issue of share capital
Share apptication money received
lnterest paid during tne year

Net cash from / (used inl financing activities

Net increase/decrease in Cash and Cash Equivatents

Cash and Cash Equivatents at the beginning ot the period

Cash and Cash Equivatents at the end of the period
Components of cash and cash equivatents
Cash on Hand
Balance wilh Banks

ln current Accounts

Totat

15,423"
(17,288"

9,228
(23,8561

2,55,792

(12,177)

(4,091)

14,784)
77,62L

88,163

1,06,110

(7.551)

2,06,276 1,95,468

(38,20s) 70,419

82,040 17,62L

€,835 82,040

43,83s

43.835

82,040

82,040

pTu
E ("""try,)5
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activities
Opening balance

Non-current borrowings (including current maturities)
Lease tiabitities

Other contribution by owners

Current borrowings
lnterest accrued but not due on f,orrowinss

88,451

76,344

41,,499

288
40,361

23,878

Total 2,06,294 64,527
Movement

Cash inftows
Proceeds from long term borrowings

Cash outftows
Repayment of tong term borrowings (inctuding current maturities)
Payment of principte portion of tease tiabitities
Payment of interest ponion of tease liabitities
Interest paid

Proceeds / (repavment) from / {of} short term borrowinss {net)

.23,856)

(20,803)

(10,628)

9,228

88,163

(1.2,957)

{4,40s}
7't,62\

Total (46,0591 88,424
Others

Accretion o{ interest on borrowings
Accretion ol interest preference shares
Conversion of OCRPS

Accretion of interest on lease tiabitities
I-oreign exchange ltucluatrons
lmpact ol lease addition and terminations {net)

10,628

5,423

4,403

4,097

44 R4q

Totat 16,051 53,343
Ctosing batance

Non-current borrowings
Lease tiabiiities

Other contribution by owners
Current borrowings
lnterest accrued but not due on borrowinss

64,s9s
60,964

50,727

88,457

76,344

47,499

Totat r,76,285 2,06,294

Note: The atlove cash ftows has been prepared under the 'lndirect Method' as set out in lnd AS 7, 'statement of Cash Ftows,
The accompanying notes form an integral part of the standatone financiaL statements.
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MMRFIC Technotogy Private timited
CIN i U72200KA2014PTC077359

No. 12, Maruthi Onp(, 1st Floor, Doddanekundi 2nd Phase, carudacharpaiya, Bangatore 560048

Garudacharpatya, Banga[ore 560048

Notes to the consotidated financiai statements

{Ait amounts in { thousands, untess otheruise stated)

15 Share Capital

Amount in INR
(a) particutars As at As at

31-l,lar-26 31-Mar-25
Authorised share capital
25,00,000 Equity Shares of t1 each
3,00,000 Compulsorily Convertibte Preference Share of 1100 each

lssued, subscribed and paid up

10,63,546 Equity shares (As at 31st M arch2025: 935032 Shares) ot {1 each

Series 41 Computsory convertible Preference (As at 31st March 2026 : 37,310 Shares ) of 1100 each

series A2 computsory convertibte Preference (As at 31st March 2026 : 55,970 shares3) of t100 each

series A3 computsory convertibte Preference (As at 31sr March 2026 : 55,970 shares) of t100 each

series 44 computsory convertible Preference (As at 31st March 2026 : 37310 shares) of t100 each

37,310/ SeriesA5CornpulsoryconvertibtePreference (Asat31stMarch2026 Nitshares)oft100each

2,500

30,000
2,500

22.387

32,500

1,064

3,731

5,597

5,597

935

3,731

Beconcitiatior of the number ol equity shares outstarding at tfte beginning and at the end oi the reporting year is as given betow:{b}

As at 31 March 2026 As at 31 March 2025

i) EquitySharesof{1each

At the Beginning of the period
Add : lssued during the period

Add : Sweat equity shares issued

9,35,032 936 6,97,519 698

Add : On convers:rqn of CCPS L,28,574 12g 2,37,sL3 23a

* 1. During the year, 74620 CCPS, having an aggregate carrying vatue of Rs. 74,62,000, were computsorily conuerteO into rqu;ty Snares
2. EquityShares were issued based on the conversion specified in the ccPS agreement, resutting in Rs.1,28,514 being credited to Equityshare capilatand Rs.73,33,4g6

being credited to Securities Premium.

ii)

As at 31 Mar 2026 As at 31 March 2025

At the Beginning of the period
Add : lssued duringifle period

74,620
1,86,560

7,462
18,656

1,49,250

74,620
14,925

7,462
Less: On conversion of CCPS * (74,620) 17.462) 0,4g,2SOl t1.4,g?S|

* 1. Represents the 74,620 0f Rs 100 each ccps converted into Equity shares during the year

fl5u
w;



'i) Equitv shares of t1 each

As at 31 March 2026 As at 31 March 2025
Name of the shareholder No of shares

% of hotdinp" (actuat nos)
%othotdinE Noofshares

lactual nosl
Saravana Kumar G

Mona Saravana Kumar

Sahana Rakesh

Ravi Commandur Vi.iayaraghavan

Ganesan Thaigarajan

Rakesh Sharma

Pradip Kumar

Shanshank Sharma

78.810/o 2,00,000

9.400/a 1,00,000

9.40a/o 1,00,000

9.40o/o 1,00,000

9.400/o 1,00,000
3.680/o 39,169
4.700/a 50,000
0.780/o 8,333

27.390/o

10.690/o

10.690/o

10.690/o

10.690/o

4.L90/o

5.35%

0.0090

25.40o/o

2,00,000

1,00,000

1,00,000

1,00,000

1,00,000

39,169

s0,000

2,37,530Sansera Engineering Limited 34.42o/o 3,66,044
Totat 4^^ ^anu .-_ 100.00% 10,ffi,546 99.11%

ii) Computsoritv Convertibte Preferelce Share of t100 each
Name of the sharehotder As at 31 March 2026 As at 31 March 2025

% of hotding No ofshares Yo ot hotding No ot shares

{actual nosl
Sansera Engineering Limited 1000/o 1,85,560 1000/o 74,620
ToPt , 1oo% 1,86s60 74_620

(d) Sharehotding of Promoters

Name of the sharehotder As at 31 March 2025 As at 31 Marcn 2025
o/o of holding No ot sha.es Vo of hotding No of shares

l4ona Saravana Kumar
18.81%o

9.404/o

2,00,000

1,00,000
2L.39a/o

10.690/o

2,00,000

1-

Total 2821% 3,00,000 32.O80/o 3.OO"OOO

Rights, preterences and restrictions auached to shares inctuding restrictions on the distribution of dividends and the repaymenr ot capitat:

Equity shares ot {1 each

Tne Company has onty 1 ctass of Equity shares having par value of t1 per share. Each hotder of equity share is entitted to one vote per share. The Company dectares and pays
dividends in lndian Rupees. Thedividend proposed bythe Board ofDirectors is subjectto the approvato{the sharehotders in the ensuingAnnuat Generat Meeting.
The Company ftas not declared dividend in the current year.

ln the event oftiquidation ofthe Company, the hotciers ofequity shares witl be entitled to receive the remainingassets ofthe Company, after distribution ofatt preferentiai
amou nts. The distribution witt be in proponion to the number of equity shares held by the sharehotders.

Computsorily Convertibte Preference Share of t100 each

Computsority Convertibte Preference Shares ('CCPS') of face vatue <100 each were issued pursuant to the share subscription and share hotders agreement{,SHA,) between
the Company and strategic investor. Each CCPS witl automaticatty be converled into equity shares upon eartier of 20 year period or comptetion of quatifieci pubtic offering"
Each CCPS shalt be converted into 1 (one) Equity Share of the Company upon expiry of the time as specified in SHA. Prelerence sharehotders have rights simitar to an Equity
sharehotder of the Company.

computsority convenible Preference share shatt carry the right to receive a preferentiat dividend equal to 0.0010/o on the per share price of respective series. such dividend
shatt be cumutative and shatl accrue from year to year whether or not paid, and accrued dividends shatt t]e cumulative and paid in futt prior to and in preference to any
dividend or distribution payabte on shares of any other class or series in the same financiat year.

Compulsorily convertibte pre{erence shares on tiquidation shatt be entitled to be paid prior and in preference to any dist{ibution to equity shares or shares ol any other class
or series, a preferentiat amount equaLto 1000/0 ofthe adjustecl subscription price per share alongwith altdeciared oraccrued but unpaid dividends thereon, termed as
tiquidation pre{erence.

Each sharehotder of Preference shares be entitted to vote as a hotder of one equity share.

(e)

ii)

ffi



16 Olherequity

Particutars As at
31-MaF25

As at
31-Mar-25

Securilies premium

Ba[ance at the begin ning of the year

Add: Received from shares issued during the year

Ba[ance at the end of the year (A)

Share based payment reserve
Batance at the beginning of the year

Add: Expenses for the year

Batance at the end ot the year (B)

Retained earnings

Batance at the beginning of the year

Add: Protits for the year

lnd AS adjustments made to retained earnings
Batance at the end of the year (C)

Other Comprehensive lncome
Batance at the beginning of the year

Add: Profits for the year

lnd AS adjustments made to retained earnings
Balance at the end of the year (D)

Non-Controtting lnterest (NCl)

Share Capitat

Reserves & Surplus
Opening Batance

Profit for the year

Ba[ance at the end ofthe year (E]

3,45,207

2,38,676
2,37,997
L,07,216

s,83,884 3,45,207

6,119

5,793 6,119

11,911 6,119

92,030

10,087

71,905

20,L25

!,42,Lt7 92,030

-1,240

-3,151

-847

-393

-4,401 -t,240

500

141

251

s00

3

118

o/J 622

6-9rr.383 4.42-73A

Nature and purpose ot reseryes:

Securities Premium
The premium paid by sharehotder Ior purchases of shares of the Company is recognised under the head securities premium. This reserve can be utit,sed onty for specitic
purposes as provided in section 52 of the companies Act, 2013.

Retained earnings

The cumutative gain or loss arisingfrom the operations which is retained bythe Company is recognised and accumutated underthe headingof retained earnings.
At the end of the year, the profit after tax is transterred from the statement of profit and loss to retained earnings.

Share based payment reserve

The share-based payment reserve represents the reserve created Ior the Company's ESOP tiabiiity. p5u
Pxrzi
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MMRFIC Technotogy Private Limited
Cl N : U72200KA2014PTC077359

No. 12, Maruthi Onyx, lst Floor, Doddanekundr 2nd Phase, Garud;charpalya, Bangalore 560048

Garudacharpatya, Bangaiore 560048

Notes to the consoLidated financia{ statements

{AiL amounts in I thousands, unLess otheMise stated)

3 Property, Ptantand Equipment

Particulars
Computer

Eouioment

Furnilure &

Fixtures

Office
Ectrinment

Plant &

Machinery
Totat

Gross Elock
Batance as at ,. April2024
qdditions

)etetions

33,621

3,094

73,277

5,875

47,732

4,596

2,238
77,256

96,809

30,820

Batance as ai 31 Match2025 36,715 19,092 52,328 19,495 1,27,630
Batance as at 1 Aprit 2025
Additions

Detetions

36,715
2,674

19,092 52,328

8,050

19,49s

72,493
7,27,630

26,479

Batance as at 31 March 2025 39,329 22,4t3 60,378 31,988 1,54,109

Accumutated depreciation
Batance as at t April2024
Charge for the year

Depreciation on deletion

1,1-,876

1.3,217

127

5,594

4,971
18,685

566

2,250
77,480

39,746

Batance as at 31 Ma.ch2025 25,092 5,722 23,596 2,816 57,226
Batance as at 1 Aprit 2025

Charge for the year

Depreclation on deletion

25,092
6,699

5,722

4,897

23,596

13,392
2,8L6
4,764

57,226
29,7sl

Batance as at 31 March 2025 31,791 10,519 36,988 7,580 86,978

Net Block:

Batance as at 31 Marcn2025 lt,622 13,370 28,732 16,679 70,443

Batance as at 31 March2026 7,538 L,-,794 23,390 24,408 67,131



MMRFIC Technotogy Private Limited

No. 12, Maruthi Onyx, 1st Floor, Doddanekundi 2nd Phase, Garudacharpalya, Eangaiore 560048

Garudacharpalya, BangaLore 560048

Notes to the consolidated financiai statements

(Alt amounts in t thousands, unless olherwise stated)

3A Capitat Work in Progress

lntangibte

assets under Total

Gross block
As at 1 Aprit 2024

Additions during the year

Transfers during the year

As at 31 March 2025

As at 1 Aprit 2025
Additions during the year

Transfers during the year

As at 31 March 2026

Amortisation

As at 1 Aprit 2025
Amortisation for the year *

Detetions

As at 31 March 2025

Net block
31 March 2025

31 March 2026

58,902

oJ,ct t

53,536

58,902

cJ. c Jtl
88,893 88,893

88,893

99,847

26.424

88,893

99,847
?6.O)4

1,62,7L6 1,62,776

88,893

1,,62,716

88,893

L,62,716

Schedute o, Under as on 31st March 2026

Particulars
Amount in CWIP tor the period

TotatWithin l year 1-2 years
More than 3

years

Projects In Progress

Projects Temporarity Suspended
99,847 t,62,7-16

Totat 99,847 51,775 r.62.716.25
Ageing Schedute of lntanEibte Assets Under Devet( as on

Projects ln Progress

Projects Temporarily Suspended
77,799 11,094 88,893

TotaI 77,799 11,094 88,893

B. Comptetion Sc!edute ot lntangibte Assets Under Devetopment as on 31st March 2026
Particutars Amount in CWIP for the period

TotatWithin l yeat 1-2 years
More tha* 3

veani

Projects In Progress

Projects Temporarity Suspended
26,0-24 26,0-24

Totat 26,024 26.024
uompretion sghedute of lntangibte Assets under Development as on 31st March 2025

Pro.,ects ln Progress

Proiects Temporarity Suspended
5,728 47,8-08 53,536

Totat 5,728 47.808 53.536

#%
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MMRFIC Technotogy Private Limited
CIN : U72200K42014PTCo77359

No. 12, Maruthi Onyx, 1st Floor, Doddanekundi 2nd Phase, Garudacharpalya, Bangalore 560048

Garudacharpatya, Bangaiore 560048

Consoiidated Balance sheet as at 31 March 2026

(All amounts in {thousands, unless otherwise stated)

3A Capltat Work in P,ogress

Capitat work in
progress

Totat

Gross btock
As at 1 Aprit 2024

Additions during the year

Transfers during the year

As at 31 March 2025
As at 1 Aprit 2025

Additions during the year

Transfers during the year

As al 31 March 2026

Amortisation

As at 1 Aprit 2025
Amortisation for the year -
Detelions

As at 31 March 2026

Net block
31 March 2025

31 March 2026

11,968 11,958

11,968 11,968

11,968

12,517

5.548

11,968

12,577

5.548

18,937 18,937

11,968

18,937

11,968

18,937

Schedute of CWIP as on 31st March 2026

Schedute of CWIP as on 31st March 2025

Projects ln Progress

Projects Temporarity SuspenCed

Projects ln Progress

Projects Temporarity suspended

of CWIP as on 31st March 2026

ot CWIP as on 31st March 2025

4suol I \2.
tleer{aturul-1we



MMRFIC Technology Private Limited

No- 12, Maruthi Onlr, 1st Ftoor, Doddanekundi 2nd phase, carudacharpalya, Bangalore 560048
Caruddcndrpdlya. Bangarorp 560048

Notes to the consolidated financial statements

(Att amounts in { thousands, unless otheruise stated)

4 lntangibteassets

Particulars Amount

Sross btock
Batance as at 1 April 2024
\dditions
)etetions

2,364
53,536

Batance as at 31 March 2025 55,900
Balance as at 1 April 2025
Additions

Detetions

55,900

27,540

Batance as at 31 Mar 2026 83,440

Accumulated amonisation
Batance as at 1 Aprit 2024
lharge Ior the year

lepreciation on deletion

1,r82
7.042

Batance as at 31 March 2025 4,224
Batance as at 1 April 2025
Charge for the year

Depreciation on deletion

8,224
9,966

Batance as at 31 Mar 2026 18,190
Net Btock:

Batance as at 31 March 2025 47,676
Batance as at 31 Mar 2026 65,250

ffi



MMRFIC Technotogy Private Limited

CIN : U72200K42014PTC077359

No- 12, 14aruthi Onyx, 1st Ftcor, Doddanekundi 2nd Phase, Garudacharpetya, Bangalore 560048

Carudacharpa(yJ, BanBalorp 560048

Notes to the consotidated financiaL statements

(Alt amounts in I thousands, L{nless otherwise stated)

24 Revenuefrom operations

Particulars
For the year ended

31-Mar-2025

Fortheyearended Fortheyearended

31-Mar-2025 31-Mar-2026
Product Development Fees - Locat 1,32,t73 1,05,729

52,771,

31,981

1,29,705

20,798

38,137

Product Development Fees - Export 24,240
Product devetopment grant* 38,137

,"94sq 1,90,421 1,88,639

Trade receivabtes and Contract Balances

The timing oi revenue recognition. billings, and cash coltections resutts in receivabtes, unbilted revenue, and unearned revenue on the

Company's Batance Sheet. Amounts are billed as work progresses in accordance with agreed-upon contractual terms-either at
periodic intervats orupon the achievementot contractuatmilestones.

Particulars
Forthe year ended Forlhe year ended

31-Mar-2026 31-Mar-2025
Trade receivables*

Contract cost asset*
1,47,933 1,47,334

Advance from customers {contract Iiabitities)**

*Trade receivables are non-interest-bearing and generatty have a credit period of 30 to 90 days. The Company's receivables represent
**Contract cost assets represenl costs incurred in retation to contracts for which the corresponding revenue has not yet been
**Contract Liabitities inctudes ShonTerm Advance received from Customers to\rards Saie of Products-

Perrormance Obligation
The Company has conctuded that each contract to develop and detiver its pr0ducts comprises two distinct performance obtigations:

lnformation about Major Customers

4,308 1,341 4,228
Interest lncome on Security Deposits
Rentat income

Forex Gain

lnteresl on lT relund

Gain on Sate of Fixed Assets
Liability No Longer Required

Misceitaneous income

3,166

613

4,585

3

90
1,,445

939
7,365

J,1bb

and 31st March

Customer Name Mar-26 Mar-25

Value oloaSe Vatue n/oag,e

ISRO Telemetry Tracking and Command Netivork,
Atonarp lnc

Bharath Electronics Limited

Life signals INC

RESEARCH CENTRE I14ARAT IRCI-DBDOI
Advance systems Lab lDRDOl

27,059

1 1,055

10,215

24,779

41,278

20.52Va

8.380/o

7.740k

15.750/a

31.300/o

0.000/o

20,904

42,067

31,715

24,200

0.00%

0.000/o

13.650/" I

27.47V,1

20.|Pal
15.80%

Fortheyearended Fortheyearended Fortheyearended

26 Cost of materiats consumed

Particutars Fortheyearended Fortheyeare[ded Fortheyearended

Add: Purchases

Less: Closing stock of materiats
16,472 40,880 33.670

-53,874 -31..1.47 -53,631

27 Changes in inventories

Particulars Fortheyearended Fortheyearended Fortheyearended

31-Mar-2026
Opening slock of finished goods

Less: Ctosing stock 0f finished goods

Add: Opening stock of Work-in-progress

Less: Ctosing stock of Work-in-progress
23,454

-14,089
23,454

-14,089
6tr t23.454)

9.O42

t6255t

p5q
qry-4,



28 Employee ben€fitexpenses

Particutars
Fortheyearended Fortheyearended Fortheyearended

31-Mar-2026 31-Mar-2025 31-Mar-2026
Sataries and wages, inctuding bonus

Gratuity expenses

Leave encashment

Staff wetfare expense

Emptoyee Stock Compensation Expenses

Contribution to provident and oiher funds

35,855

1,955

361

4,477

5,793

1,801

26,086

1,135
-121

3,968

6,119

1,263

26,699

1,787

Jbl

4,444

5,793

1,347

29 Deprecialion and amortisation
, Pafticulars Fortheyearended Fortheyearended Fortheyearended

31-Mar-2026 37-Mat-2O25 37-Mat-2O26

Amonisation of RouA {Refer Note 38)

Amortisation 0f Security Deposits ( Reler Note 38)

17.293

1,018

11,313

685
46,788

17,293

1,018

39,356Depreciation and amortization on property, 0[ant & equipment and intangibte assets 39,718
Et mt 58,786 57,667

30 Financecost

Particutars Fortheyearended Fortheyearended Fortheyearended

31-Mar-2026 31-Mar-2025 31-Mar-2026
lnterest expense on tease liabilities (Refer Note 38)
Bank charges

Interesl expense

5,423

1,549

10,628

4,091

3,148

4,403

5,423
1,,444

10,628

31 Otherexpense

Paniculars Fortheyearended Fortheyearended Fortheyearended

31-Matr2025 31-Mar-202631-Matr2026
Repair and maintenance

Payment to auditors*
Statutory Audit

Rent

Postage and Courier
Business promotion expense
lnsurance

Legal and ProfessionaI tees

Travetiing & Conveyance

Computers Maintenance

Software expense

Communication charges
Printing and Stationery

Etectricily charges
Rates and Taxes

Fees to directors

C0rp0rate Sociat Responsibility Expenses

Ctearing & Forwarding Charges

Bad Debts wriften cff
Subscrlptions & Membership Fees

7,960 4,789

450

725

560

156

1 1,055

2,651

7,257

1,180

356

1,735

72-J.

5fb

3,948
1a Eai

7,916

3s0

860

264

7,544

13,462

2,406

17,625

1,088

297

3,028

71,

7,200

1,644

465

860

264
1,,5M

13,996

2,619

\f ,697
1,088

297

4,395

74

1,200

1,718

62
Provision for Doubtfut Debts 7,b97 _ t,sgf

17.599
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32 Tax expense

a. Key components ot income tax expense for the year ended 31 March, 2026 and 31 March, 2025 are as fottows:

Particulars Fortteyearended Fortheyearended

31-I.lar-2026 31-l{ar-2025

Fortheyearended

31-Mar-2026
Current year tax 3,925 1',J.,752 2,925
Deferred tax -1,791. -3,614 {1,783)
Totat tax expense reported in Statement ot Profit and Loss 2.133 8.138

A Deferredtaxassets(netl
Pafticutars For the year etrded

31-Mar-2026

Fortheyearended

31-Mar-2025

Fortne year ended

31-Har-2026
Deferred tax assets (net) 7,429 3,723 7,326
Totat 7,429 7.326

B lqgoncitiation of deferred tax assers /(tiabilities)
Particulars Opening

batance

Recognised in

SPL OCI

Closing
balance

31-Mar-2026

Tax effect of items constituting delerred tax assets

/(liabitities)
Property, ptant and equipment and financiat assets

Right-of-use assets and tease liabilitles {net)
Emptoyee benefits and othet pr0visions

Others

3.075

570

1,414

L,494

738
-403 889

4,569

1,308

1,500

Net deferred tax asset / {liabilities} 4,659 1,828 889 7,3T1
31-Mar2025
Tax effect of items constituting deferred tax assets

l{tiabitities)
Property, ptant and equipment and financiaI assets

Right-or-use assets and tease tiabilities (net)

Employee benetits and other provtstons

Others

399

635

777

247 -132

3,075

570

1,074 114

Net dererred tax asset/ (liabititiell 938 3,589

C Reconciliation of tax experise between accouding profrt at appticable tax fiate and effective *x rate.
Particulars

31_trtar_2lf26 31-Mar-2025 31-Mar-2026
ProliV {toss) before tax 12,4t7

25.17%

3,139

28,382

7,7M

3,307

362
940

8,665

25.77V0

2,181

Enacted tax rate

Tax using the Company's domestic tax rate
Tax effect o, amounts which are not deductibte {taxable) in catcutating taxabl.e income:
Non deductibte expenses
Deductitile expenses

Others 786
lncomeTax Expense 3,925 L7,752 2,925

b. No tax has been recognised directty in equity.
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MMRFIC Technotogy Private Limited
CIN : U72200XA2014PTC077359

No. 12, Maruthi On]r(, 1sl Floor, Doddanekundi 2nd Phase, Garudacharpaiya, Bangatore 560048

Garudacharpatya, Bangalore 560048

Notes to the consotidated Iinancia{ statements

(Alt amounts in I thousands, unless olhemise stated)

NolLcurrent BorrowinEs

Particutars As at
31-Mar-26

As at
31-Har-25

As at
31-Mar-26

64,595 88,0B4 64,s9s

367

Secured [oans (non current)
- From Banks

Unsecured loans (non current)
- From Banks

- From NBFC

64,595 88,451 64,595

L7A Non Current Lease Liabitities
Particutars As at

31-Mar-26

As at

31-Mar-25

As at

31-Mar-26

43,675 60,964 4.r.b/3Lease Liabitities (Refer Note 38)

r!:l,675 60.964

Current Lease Ua.pitfu
Particutars As at

31-Mar-26

As al
31-Mar-25

As at

31-Mar-26

17,288 15.380 17.288Lease Liabilities (Reler Note 38)

17.244

18 P.ovisiofis
Particulars As at

31-MaI.26

As at

31-Mar-25

As at

31-Mar-26

4.935
303 578

4 830J,3/ f

Provision for empLoyee benefits
- Leave Encashment
- Gratuity

19 Trade pavabtes

Particulars As at

31-Mar-25
Dues to micro and smatl enterprises
Dues to other than micro and smalt enterprises

, 25.549

As at

31-Har-25

As at

31-Mar-26
79

25,474
79

13,588

70

23,637
23.?16

Current

Non-current
25,545 13,667 23,7L6

The trade payables ageing schedute for the years ended as on 31 March 2026 is as
Particulars Not qgeinE in Totat
outstanding for the fo(lowing period
lrom due datc of navmanr<

<1 1-2 2-3 >3

79

25,470

Undispuled
, MSME

- Others

Disputed
, MSME

- Others

79

25,470

Totat 25,549

5.5il}

Undisputed
. MSME

- Others

Disputed
- I'4SME

ffi



Details relating to dues to micro and

The fottowing tabte provides the detaits:

Particulars As at As at As at

31-Mar-25 31iMar-25 31-Mar-26
Principat amount remaining unpaid but
lnterest due thereon remaining unpaid
lnterest paid by the Company in terms o{

Section 16 of MSMED 2006, atong with
the amount o{ the Davment made to the
Interest due and payabte for the period of

detay in making payment (which has been

paid but beyond the appointed day during

lnterest accrued and remalning unpaid as

Interest remaining due and payaLlle even

in the succeedingyears, untlt such date

when the interest dues as above are

7979 79.04

20 Current Borrowings

Particutars As at

31-Mar-26

As at

31-Mar-25

As at

31-Mar-26

Secured loans (current)
- From Retated parties

- From Banks

Unsecured toans (current)
From Retated parties

- From Banks

- From NBFC

50,050

677

40,822

677

50,050

677

50,727 41,499 50.727

Current maturities of [ong-term t]orrowings of Rs-23,489.16 thousand due within nen 12 months has been shown under current borrowings.

Note:

Secured Loan from Bank
During the FY 2024-25,ihe Company has

avaited a term loan of T99,800 thousand

Rate of lnterest: Term Loan @ 11.650/o and Overdraft 10.600/i

Primary Security:
Exctusive charge by way of hypothecation

Cotlateral Security:
Residentiat Property setf occupied by t4r.

Saravana Kumar G tocatecl at No

Unsecured Loan from retated parties:
Borrowings from related parties are repayabte on demancj and carry no interest rate.

eau
fl('"b"")iwy



2L Olhercurrentliabitities
Particutars As ai As al Aeat

31-Mar-2631_Mar_26 g1_Har-25

Statutory dues

Advance from customers
3,490

610

As at
3t-Har-26

As at
31-Mar-25

As at
31-Mar-26

Provision for expenses
Provision for Audit fees

Provision for employee benefits
- Leave Encashment
- Gratuity

302

752
294

396

450

oo

169

476

419

1-52

29s

31-Mar-26 31-Mar-25 31-Mar-26
Provision for tax (net of taxes paid in advance) 339 10,44g 219

3:t9 10t48 219

I to4
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MMRFIC Technology Private Limited

citrt : uzzzoor.qzoraPTCoTT35g

No. 12, Maruthi Onyx, 1st Ftoor, Doddanekundr 2nd Phase, Garudacharpatya, Bangatore 560048

Garudacharpatya, Bangalore 560048

Notes to the consotidated financial statements

(Atl amgunts in i thousands, unless otheMise stated)

lnvestments

Panicutars As at
31-Mar-26

As at
31-Mar-25

Unquoted

lnvestment in equity instrument - at cost
M/s. Vcreatech Labs Private Limited
Equity shares oI face vatue of { 1 each

51,00,000 equity shares 0f Rs. 1/- each tutly

paid up (51,00,000 equity shares previ0us year)

Totat
*ThecompanyhasinvestedintheequitysharesolitssubsidiarycompanyVcreatechtabsPrivateLimited.Theseinstruments 

areunquotedandare
shown

Other financiat assets {non current}

Particutars As at
31-Mar-26

As at
31-Mar-25

Rentat deposits

Unsecured and Considered Good
Fixed deposits(Bank Deposits with original maturity of more than 12 m0nths)
Security depgsit

13,903

1,496

1.307

1,2,675

1,166

1.307
la.m 15,148

31-Mar-25
Property, plant and equipment
Gratuity & Leave Encashment

3,637

1,060

lnventory

Particutars As at AS at

31-Mar-25
iAt t0wer ol cost and net reatisabte vatue)
Stock-in-hand

Work-in-progess
37,747

23,454

r.0 Trade receivables

Particutars As at
31-Mar-25

Unsecured, considered good

Trade receivables

Unsecured, considered doubttul
Trade receivabtes

1,,47,933 1,47,334

-7,591

Note:

,articulars
Outsla!dingforrhe fotlowing period from due date of payments

Nol due <6
nnth<

6 months 7-2 2-3 >3 Totat

Undisputed trade receivabaes
(i) Considered good

(iii Significant increase in credit risk

{iii) Doubtful
Less: Loss attowance
Disputed trade receivables
(i) Considered good

(ii) Significant increase in credit risk

iiii) Doubtfut

43,429 27,042 3,904 73,559 1,47,933

7,597
-7,597

totat 43.429 27-OL2 3,904 73.559 1.47.933

prs
ilBedualurul-r(&g

31-Mar-26

5,876

1.500
Deferred tax a aaa

31-Mar-26



ended as on 31 March 2025

Particulars
Outstanding for the fottowing period from due date of payments

Nol due <6 6 months 7-2 2-3 >3 Totat

Undisputed lrade receivables
(i) Considered good

(ii) Significant increase in credit risk
(iii) Doubtfut

Disputed trade receivabtes
(i) Considered good

(ii) Significant incredse rn credit risk
(iii) Doubt{ul

38,757 54,229 40,821 73,527 7,47,334

Iotat 38,757 54,229 40,82r 73,527 r,47,334

11(a) Cash and cash equivatents

Asat Asat
31-i4ar-26 31-MaF25

Cash ln Hand

Batances with banks

- in currenl accounts 43,835

As at
31-tlar-26

As at
31-Mar25

Bank batances Otherthan cash and cash equivatents
Iixed deposit accounts with banks 7,26,406

Note: There are no lepatriation restriction with regards to cash and cash equivalents as at 31 March 2026.

Loans

As at
31-Mar-26

As ai
31-Mar-25

Unsecured, considered good

Loans to emptoveel(BeEr !ote betow (a) betow)

28.000
Note:

a) Loan to employees does not carry any interest and is payabte 0n demand.

Other{inanciaI assets (current]

As at

31-Mar-25
Other receivabte

Gratuity Fund
48,752 27,428

2.180

Other cuffent assets

Particutars As at As at
31-Mar-25

Batance with revenue authorities 39,918

7,1"34

1,499

Prepaid expense gS47
Advance to suppliers 20,933
Accrued lnterest 7.207

Totat 4A7s, ,q AoR

Total 70 ao.
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MMRFIC Technology Private Limited
CIN : t172200(A2014PTC07735S

No. 12, Maruthi Onla, 1st Fioor, Doddanekundi 2nd phase, GarudacharpaLya, BanAaLore 560048
Garudacharpalya. Bangalore 560048

No{es to the consotidated financial statements

(Ail amounts in { thousands, untess otheMise stated)

Company background

The Company was inc0rporated in the State 0f Karnataka, !ndia on Novemfler 20, 2014 under the Companies Act, 1956. The Company has been estabtished to provide business

the wor[d market.

2 Basis of preparation of financial statements

2.1 Basis of preparatio[ and statement of compliance
The financiat statements are prepaaed under historicat cost convention on a going concern and accrual basis in accordance with lndian Accounting standards (lnd AS) as per the

Companies (lndian Accounting Standards) Rutes, 2015 {as amended from time to time) notified under Section 133 oi the said Act to the extent appticable and presentation

the company's normat operating cycte and other criteria set out in the Schedute II I io the Act as wett as guidance note issued by the lnstitute Of Chartered Acc0untants of lndia.

2.1.A Principtes of Consotidation

and cash ftows, after futty et iminating intra,group ba[ances and intragroup transactions.

Profits 0r tosses resutting from intra-group transactions that are recognised in assets, such as lnventory and property, ptant and Equipmenl, are eiiminated in
fLrtt.

of the year. Any exchange difference arising on consotidation is recognised in the Foreign Currency Transtation Reserve (FCTR).

The audited / unaudited financiat statements of foreign subsidiaries / i0int ventures / associates have been prepared in accordance with the Generatty Accepted Accountrng
Principte of its Couniry of lncorporation or lnd AS.

Functionat and presentatioo currency

These financiat statements are presented in lndian Rupees, which is also the Company's functionat currency. Att the am0unts have been rounded- off to the nearest thousands
(i 000), unless otherwise indicated. lf an amount is stated as 0, it indicates that the vatue is betow t 1.000.

Use ol estimates and judgements

The preparation of the financiat statements requires the management to make estimates and assumptions that afect the reported amounts of assets and tiabitities, disc[osure

ctassification or disctosule 0f an item 0r inrormation in the financiat statements is made retvins on these esttmates-

The estimates and.judgements used in the preparation of the financial statements are continuousty evatuated by the company and are based on historicat experience, various
other assumptions and factors (inctuding expectations 0f future events) that the Company betieves to be teasonabte under the existing circumstances. Actuat resutts coutd

p0ticies that have the most significant effect on the amounts recognised in the financiat statements are disctosed in financiat statement wherever necessary.

lnformation about assumptions and estimation uncertainties that have a significant risk of resutting in a materiat adjustmenl in the financial year ending 31 March 2025 are'disctosed in financial statement whersver necessary.

Current versus non-current ctassitication
The Company presents assets and tiabilities in the batance sheet based on current/ non,current ctassification. An asset is treated as current when it is:

- Expected to be reatised or intended to be sold or consumed in normat operating cycle;
- Hetd primarity for the purp0se of trading;
- Expected to be reatised within twetve months after the reporting period, or
- Cash or cash equivalents untess restricted from being exchanged or used to settte a liability for at least tlvetve months after the reporting period.

A{1. other assets are classified as non-current.

A tiabitity is current when:
- lt is expected to be settted in normat operating cycte;
- lt is hetd primarity f0r the purpose of tradingj
- lt is due to be settted within twetve rnonths after the reporting period, or
- There is no unconditionat right to defer the setttement of tne tiabitity for at least tweive m0nths after the reporting period
The Company ctassifies att other liabitities as non-current.
Deferred tax assets and tiabitities are classified as non-current assets and tiabitities.
The operating cycte is the time between the acquisition of assets f0r processing and their reatisation in cash and cash equivatents. The company has identified twetve months as
its o0erating cycte.

tv

2.2

2.3

2.4

It
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2.5 MateriaI accounting poticies

otherwise stated.

2.5.1 plspgrty, ptant & equipment; intangible assets; depreciation and amortisation
a Property, ptant & equipment and depreciation

attributabte cost of bringing the asset to its working condition for the intended use. After initiat recognition, property and equipment are measured at cost tess accumutated
depreciation and any accumutated impairment tosses. The carrying vatues of property and equipment are reviewed f0r impairment when events or cnanges in circumstances
indicate that the carrying vatue may not be lecoverabte. The cost oI an item of property and equipment is recognised as an assel if, and onty if, it is pr0babie that future economic
tlenefits associated with the item witt ftow to the Company and the cost of the item can be measured retiabty. lhe cost inctudes the cost of reptacing part of the property and
equipment and b0rr0wing costs that are directty attributabte to the acquisition, constructi0n or production of a quatitying property and equipment.

The C0mpany identifies and determines cost of each component/ part of the asset separalety, if the component/ part has a cost which is significant to the totat cost of the asset
and has usefut tife that is materiatty ditferent from that 0f the remaining asset.

and equipment and gains or tosses arisiog from disposat of property and equipment are recognised in statement of profit and toss in the year of occurrence.

Transition to lnd AS:

As permitted by lnd AS 101, the Company has etected to continue with the carrying vaiues under lndian GAAP for att items of property, plant and equipment except for
adjustment of certain prior peliod errors and certain consequentiat adjustments due to apptication of lnd AS 101.

0n a written down value method over the estimated usefut lives of the assets. The usefut tives 0f the property, ptant and equipment are as foitows:

Nature of assets Usefut tife
Furniture & fixtures
Office equipment
Motor Vehicle

Computer equipment

10 years

5 years

8 years

3 years

i.

ii.
I lt.

iv.

2.5.2

Computer software 3 years

lntangibte assets and amortisation
lntangibte assets purchased are measured at c0st as of tne date of acquisition, as appticabte, tess accumutated amortisation and accumutated impairment, if any. Fottowing

capitatised development costs, are not capitatised and the related expenditure is reftected in profit or toss in the peri0d in which the expenditure is incurred.

lntangible assets with finite tives are amortised over the usefut economic tife and assessed for impairment whenever there is an indication that the intangibte asset may be

the expected usefut tife or the expected pattern of c0nsumption of future economic benetits embodied in the asset are considered to modify the amortisation period or method,

toss unless such expenditure forms part of carrying vatue of another asset.

gain or loss arising upon derecognition ot the asset (catcutated as the difference between the net disposal proceeds and the carrying amount 0f the asset) is inctuded in the
statement or profit and toss when the asset is derecognised.

Research and Devetopmentcost: 1

Research cost ate expensed as incurred' Development expenditures on 3n individuat project are recognised as an intangibte asset when the company can demonstrate;

The technicat feasibitity of compteting the intangibte asset so that asset witi be avaitabte for use or saie.
Its intention to comptete and its abitity and intention to use or selt the asset.
How the asset witt generate to comptete the asset.
The avaitabitity of resources to comptete the asset.
The abitity to measure retiabty the expenditure during the devetopment.

F0ltowing initiat recognition of the devetopment expenditure as an asset, the asset is carried at c0st tess any accumutated amortisation and accumutated impairment losses.
Amortisation of the asset begins when devetopment is comptete, and the asset is avaitabte f0r use. lt is amortised gver the period of expected future benefit. Amortisaiion
expense is recognised in the statement 0t profit and toss untess sucn expenditure forms part of carrying vatue 0f another asset. During the period ot devetopment, the asset is
tested for impairment annuai(y.

The usefut tives are reviewed at the end of each reporting period, with the effect of any change in estimate accounted tor on a prospective basis.

lnvestment property

property is measured at cost less accumulated depreciation and accumutated impairment losses {if any}.

initiat direct costs incurred by the company in negotiating and arranging an operating tease are added to the carrying amount o{ the respective investment property and are
amortised over the lease term on the same basis as the tease ,ncome.

The fair vatues of investment property is disctosed in the notes. Fair vatues are determined by an independent vatuer who hotds a recognised and retevant professionat

ffi



quatification, and has seasoned experience in the location and category of the investment property being vatued.

0n a written down vatue method over the estimated usefut tives ofthe assets.

2.5.3 Leases

a. Company as a tessee

Recognition, measurement and depreciation
A contract is, or contains, a lease if the c0ntract conveys the right to controt the use 0f an identified asset for a period of time in exchange for consideration.

The Company accounts fo. each lease component within the contract as a tease separatety irom non-tease components of the contract and altocates the consideration in the
c0ntract t0 each tease component 0n the basis 0f the retative standatone price 0f the tease comp0nent and the aggregate standatone price of the non-lease components.

The c0mpany recognises fight-of-use asset representing its right to use the undertying asset for the lease term at the tease commencement date. The cost of the right-of-use
asset measured at inception shatl comprise of the amount of the initiat measurement ol the tease tiabiLity adJusted for any tease payments made at 0r before the
c0mmencement date tess any tease incentives received, ptus any initiat direct costs incurred and an estimate of costs to be incurred by the tessee in dismantting and removing

commencement date over the shorter of tease term 0i useful tife of right-or-use asset. The estimated usefut tives of right-of use assets are determined on the same basis as
those of property, plant and equipment. Bight-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be recoverabte.
lmpairment loss, if any, is recognised in the statement of profit and loss.

The Company measures the tease tiabitity at the present value of the tease payments that are not paid at the commencement date of the (ease. The lease payments are

rate. For leases with reasonabty simitar characteristics, the Company, on a tease by tease basis, may adopt either the incrementat borrowing rate specific to the tease or the

purchase option where the company is reasonably celtain to exercise that option and payments of penatties for terminating the tease, if the tease term reftects the tessee

carrying amount to reflect the tease payments made and remeasuring the carrying amount to reftect any reassessment or lease modirications or to reftect revised in-substance
fixed tease payments. The company recognises the amount ot the re-measurement of tease tiabitity due t0 modification as an adjustment to the right-ot-use asset and statement
of profit and toss depending upon the nature of modification. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the

The company has etected not to appty the requirements of lnd AS 116 Leases to short-term teases 0f all assets that have a tease term of 12 months or tess and teases for which
the undertying asset is 0f tow vatue. The lease payments associated with these [eases are recognised as an expense on a straight-tine basis over the tease term.

b. Company as a lessor
Leases for which the company is a tessor is ctassified as a finance or operating tease. whenever the terms o{ the tease transfer substantiatty au the risks and rewards of
ownership to the tessee, the contract is ctassified as a finance tease. Att other teases are cLassified as operating teases.

2.5.4 Financiatinstruments
A Financiat assets
i. lnitiat recognition

vatue and transaction costs are exoensed in the Statement ot profit and Loss.

ii. Subsequentmeasurement
Financiat assets are subsequentty measured at:
'am0rtised cost;
- Fair vatue through other c0mprehensive income (FVOCI); or

Fair vatue through profit & toss- {FWpL)
On the basis of:
- The entity's business model for managing the financiat assets; and
- The contractuat cash ftow characteristics 0f the financiat assets

Measured at amortised cost !
flows and the contractual cash ftows are sotety payments of principat and interest on the principai outstanding.

part of the ElR. The El R amortisation is i0ctuded in interest income in the Statement of profit and Loss.

The tosses arising from impairment of these assets are recognised in the Statement of profit and Loss.
on derecognition of these assets, gain or toss, if any, is recognised to statement 0f profit and Loss.

Measured at Fair Value through Other Comprehensive lncome iFVOCI)

such financiat asset' and the contractual cash ftows are solety payments of principat and jnterest 0n the principal outstanding.

It is subsequentty measured at fair vatue with fair vatue movements recognised in the OCt, except for interest income which iecognised using EIR method.

b.
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I lt.

Equity instrumenlsl
Equity investments made by the Company are measured through FWOCI. Att fair vatue changes on lhe instrument, exctuding dividends, are recognised in OCl. The Company witt
transfer the cumutative gain or toss upon disinvestment within equity.

lnvestments in Subsidiaries, Associates and.Joint Ventures:

I n its Separate Financiat Statements, the Company accourts for its investments in suhsidiaries, associates and joint ventures at cost in accordance with lnd AS 27.

Measured at Fair Value through Profit & Loss (FVTPL)

lnvestment in financiat asset other than equity instrument, flot measuled at either amortised cost or FVOCI is measured at FWPL. Such financiat assets are measured at fair
vatue and changes in fair vatue, inctuding interest income and dividend income, if any, are recognised in the Statement of Profit and Loss.

Derecognition

ftows from the asset.

Impairment ot financiat assets
The Company recognises an atlowance for expected credit tosses (ECLS) for ati deht instruments not heLd at fair vatue through pr0fit or toss. ECLS are basecl on the difference
between the contractual cash ftows due in accordance with the contract and alt the cash ftoy/s that the Company expects t0 receive, discounted at an approximation of the

lprms

tafetime ECL). For trade receivables and contract assets, the Company appties a simptified appr0ach in catcutating ECLs.

Therefore, the Company does not track changes in credit risk, but instead recognises a toss altowance based on tifetime ECLs at each reporting date. The Company has

Financiat tiabitities
Initiat recognition

net of transaction costs for att financiat tiabitities not carried at fair vatue through profit or t oss.
The Company's financiat liabitities includes trade and other payabtes, loans and borrowings inctuding llank overdrafts and derivative instruments.

Subsequent measurement

vatue with al[ changes in fair vatue recognised in the Statement of profit and Loss.

Derecognition

the 0riginat tiabitity and the recognition of a new tiabitity. The difFerence in the respective carrying amounts is recognised in the Statement of profit and Loss.

Off setting ot f inancial instruments
Financiat assets and financiat tiabitities are offset and the net amount is reported in the Batance Sheet if there is a current enforceabte tegat right to offset the recognised
am0unts and there is an intention to settte on a net basis, t0 realise the assets and settte the tiabitities simuttaneousty.

Fair Value Measurement
The company measures financiat instruments, such as, derivatives at fair vatue€t each Batance sheet date. Fair vatue is the price that woutd be received t0 seI an asset or paic]

by setting it t0 another market participant that woutd use the asset in its highest and best use. The Company uses vatuation techniques that are appropriate in the circumstances
and f0r which sufficient data is availabte to measure fair vatue, maximising the use of retevant observabte inputs and minimising the use of un0bservabte inputs.

The Company uses the fottowing hierarchy for determining and disctosing the fair vatue of financiat instruments by vatuation technique:
Levet 1: Quoted (unadjusted) prices in active markets for identicat assets or tiabititjes.
'Level 2: Other vatuation techniques for which att inputs which have a signiricant effect 0n the recorded fair vatue are observabte, either directty or indirectty.
Levet 3: VaLuation techniques which use inputs that have a significant effec1 0n the recorded fair vatue that are not based on observable market data.

hierarchy by reassessing categorisation {based on the towest level input that is significant to the fair vatue measurernent as a whote) at the end of each reporting period.

and the tevet 0f the fair value hierarchv as exptained above.

Cash and cash equivatents

three months or tess that are rearlity convsrtibte to known amOunts of CaSh and which are SUbiect to an insignificant riSk of changeS in vatue.
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2.5.7 Taxes

equitv or in other comorehensive income.

Current tax
Current tax comprises the expected tax payabte or receivable on the taxable inc0me or toss for the year and any adjustment to the tax payabLe or receivable in respect of previous

is measured using tax rates and tax taws enacted or substantiatly enacted by the rep0rting date.

the Iiabitity on a net basis or simultaneousty.

Deferred tax

am0untsusedfortaxationpurposes.Deferredtaxisalso recognisedinrespectofcarried{orwardtaxiossesandtaxcredits.Deferredtaxisnotrecognisedfor:

pr0fit 0r toss at the time of the transaction; and

the temporary differences and it is probabte that they will not reverse in the foreseeabte future.

is strong evidence that future taxaflte profit may not be availabte. Therefore, in any case of a history of recent iosses, the Company recognises a deferred tax asset onty to the

asset can be realised. Deferred tax assets - unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probabte/ no
tonger probabte respectivety that the retated tax benefit wilL be reatised.

Deferred tax is measured at the tax rates that are expected to appty to the period when the asset is realised or the tiabitity is settted, based on the taws that have been enacted or
suhstantivety enacted by the reporting date.

The measurement of the deferred tax re{lects tax consequences that would flow from the manner in which the Company expects, at the rep0rting date, to recover or settte the
carrying amount of its assets and laabitities.

reatised simuttaneousty.

2.5.8 Provisionsandcontingencies

expenditure required to settle the present obtigation at the balance sheet date) at a pre-tax rate that reftects current market assessments of the time vatue of money and the

operating tosses are not provided for.

Onerous contracts

A Contract is considered to be onerous when the expected economic benefits to be derived by the company from the contract are lower than the unavoidabte cost of meeting its
olrtigations under the contract" The provision for an onerous contract is measured at the present vatue 0f the tower of the expected cost of terminating the contract and the
expected net cost of continuing with the contract. Before such a provision is made, the Company recognises any impairment toss on the assets associated with the conlract.

contingent tiabitit;es

A contingent tiabitity is a possibte obtigation that alises from past events and whose existence witt be confirmed only by the occurrence or non-occurrence o, one or more

benefits is remote.

Contingent assets

C0ntingent assets are neither recognised nor disctosed in the financiat statements.

2.5.9 Earningspershare
The basic earnings per share is computed by dividing the net profat/ (toss) attributabte to owner's of the company for the year by the weighted average number ot equity shares
0utstanding duringrep0rting period.

The numbel 0f shares used in computing dituted earnings/ (loss) per share comprises the weighted average shares considered for deriving basic earnings/ {toss) per share and
atso the weighted average number of equity shares which coutd have been issued on the conversion of alt ditutive potentiat equity shares.

share, onty potentiat equity shales that are ditutive and which eitner reduces earnings per share or increase toss per share are inctuded.

2.5.10 lmpairmenl ol Non-rananciat Assets
An impairment loss is recognized whenever the carrying amount of an asset or its cash generating unit (cGU) exceeds its recoverabte amount. The recoverabte amount of an
asset is the greater of its fair vatue tess cost to sett and vatue in use. To ca{cutate vatue in use, the estimated future cash flows are discounted to their present vatue using a

is determined for the CGU to which the asset betongs. FaiI value tess cost to sett is the best estimate of the amount obtainable from the sate 0f an asset in an arm,s tength
transaction between knowledgeabte, witting parties, tess the cost 0f disposaI._

lmpairment tosses, if any, are recognized in the statement of Profit and Loss. lmpairment Losses are reversed in the statement of profit and Loss onty to the extent that the
asset's carrying amount does not exceed the carrying amount that woutd have been determined if n0 impairment toss had previousty been recognized.

The carying amounts of the Company's non-financiat assets are reviewed at each reporting date to determine whether there
indication exists, the asset's recoverabte amount is estimated

is any indication of impairment" lf any such



2.5.11 lnventory

Raw materiats, wolk-in-progress (WlP) and finished goods are valued at the lower of c0st a0d net reatizabte vatue.
cost comprises expenditure inculred in the normai course of business in bringing such inventories to its present tocation and condition and inctudes, where appticabte,
appropriate overheads based on normal activity tevet.

Net reatizabte vatue is the estimated setting plice in the ordinary course of business, tess estimated costs of comptetion and the estimated costs necessary to make the sate.
Raw materiat and WIP hetd for the production 0f finished goods are not written down bet0w cost except in case where it is estimated that the cost of the finished product will
exceed its net reatizabte vatue.

2.5.12 fgygnuglecognition
Revenue arises mainty irom income from se[ing inventory and other income.

To determine whether the Company sh0utd recognise revenues, the Company foltows 5-step process:

a. identiiying the contract, or contracts. with a customer
b. identjfying the performance obtigations in each contract

c. determining the transaction price

d. attocating the transaction price t0 the performance obtigati0ns in each contract
e. recognizing revenue when, or as, we satisfy pertormance obtigations by transferring the promised goods or services

Revenue trom operations

Revenue is recognised to the extent that it is probabte that the economic benefits witt ftow to the company and the revenue can tle retiabty measured, regardtess of when the
payment is being made.

and presented as 'Delerred revenue'. Advance payments received from customers for which no services have been rendered are presented as 'Advance from customer,s,.

Unbilted revenues are ctassified as a financial asset where the right to considerati0n is unconditional upon passage of time.

Other income - lnterest income
lnterest income is recorded using the effective interest rate ('ElR') method. EIR is the rate that exactiy discounts the estimated future cash payments or receipts over the

liabitity. lnterest income is inctuded under the head "finance income" in the statement of profit and toss account-

2.5.13 Emptoyee benefits
i. Short-term employee benefits

sh0f-terrn emptoyee benefit obtigati0ns are measured on an undiscounted basis and are expensed as the retated service is provided. A liability is recognised for the amount
expected to be paid, if the Company has a present tegat or consttuctive obtigaiion to pay this amount as a resutt o, pasi service provided by the emptoyee, and the amount of
nhlisation can hp pstimatpr, rcliahlv

ii. Delined contribution ptan - providentfund and otherlunds
Employees receive benefits from a provident fund and other funds, which is a defined contribution ptan. Both the emptoyee and the company make monthty contributions to
these fund equat to a specified percentage of the covered emptoyee's satary. The Company recognizes c0ntribution payabte to the funds scheme as an expenditure, when an

0l Profit and Loss 0f the year when the contributions to the respective funds are due and there are no other obtigations other than the contribution payat)le.

iii. Defined benelit ptan - gratuity and compensated absences
a. Gratuity:

the provisi0ns of the above Act, provides a tump sum payment to etigibte employees at retirement, death, incapacitation or termination of employment, 0f an amount based 0n
the respective emptoyee's satary and the tenure 0f emptoyment. Gratuity tiabitity is accrued and provided for 0n the basis oJ an actuarial vatuation on projected unit credjt
method made at the end of each financiat period. Remeasurements of the net deiined benetit tiabitity, which comprise actuariat gains and tosses, the return on ptan assets
{exctuding interest) and the effect oi the asset ceiling {if any, exctuding interesti, are recognised in OCl.

Compensated absences:

done as per projected unit credit method. Shoft-term encashment of accumutated teave batances are accounted for in the year in which the teave batances are credited to
emptoyees on actuai basis.

The Company presents the entire teave as a current tiabiLity in the tlatance sheet, since it does not have an unconditionat right to defer its setttement for 12 months after the
reporting date.

Termination benefits
Termination benefits are expensecl at the earlier of when the company can n0 tonger withdraw the olfer of those benefits and when the Company recognises costs for a
restructurinq. lf benefits are n0t expecled to be setued whoity within 12 m0nths of the reporting date, then they are discounted_

Share based payment arrangements
Emptoyees (inctuding senjor executives) 0f the Company and its subsidiaries receive remuneration in the form 0f share-based payments in f0rm of emptoyee stock options,
whereby emptoyees render services as consideration for equity instruments of the company. The company setttes this transactions and hence these share based payment
arrangements are recognised as equity-settted transactions.
The cost is recognised in emptoyee benefits expense f0r empLoyees of the Company with a c0rresponcling increase in share based payment reserve ot the company,s equity over

vesting date reftects the extent to which the vesting period has expi(ed and the Company's best estimate 0J the number of equity instruments that wi[ ultimatety vest. The
expense or credit lor a period represents the movement in cumutative expense recognised as at the beginning and end of that period and is recognised in emptoyee benefits

b.

tv.
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'n 
respect 0f equity settted share based payment resutting fr0m the Company to emptoyees ol the Group, the am0unt equivatent to the c0st recorded by the Company is

recorded at fair vatue ot the the stock options.

The iair vatue of the stock options are measured at each grant date based on hatf yearty vaiuations conducted by the Company.

Service and non-market performance c0nditions are not taken into acc0unt when determining the grant date fair value 0f awards, but the tiketihood of the conditions being met is

share dituti0n in the computation of dituted earnings per share.

2.5.14 Investment in suusioiaries, associates, and joini u.ntri"
The Company has accounted for its inveslment in subsidiaries or associates or joint venture at cost tess impairment. Tne Company assesses investments in subsidiaries,
associates and joint venture for impairment whenever events or changes in circumstances indicate that the carrying amount of the investment may not be recoverabte. lf any
such indication exists, the Company estimates the iecoverabte amount 0l the investment in subsidiar, associate or joint venture. The recoverabte amount of such investment is

amount of the investment is tess than its carrying amount, the carrying amount is reduced to its recoverabte amount. Tne reduction is treated as an impairment toss and is
recognised in the statement 0f profit and toss

lnvestment in a subsidiary or an associate or a joint venture acquired in stages are accounted after re-measuring the equity interest hetd up t0 the date on which controt or

signilicant inftuence was fjrst achieved, at its lair vatue on date of obtaining control or significant inftuence.

2.5-15 Cash ftowstatement

activities of the Comoanv are sesrepated.

2.5.16 Segmentreporting
i. ldentification of segments - The Company's operating businesses are organized and managed separatety according to the nature 0f products and services provided, with each

major operating divisions of the Company operate.

ii. lnter-segmenl transfels - The Company generatty accounts for intersegment sates and transfers at appropriate margins.

iii. Unattocated items - Unattocated items include generat corporate asset. tiabitity, income and expense items which are not attocated to any business segment.

iv- Segment accounting poticies - The Company prepares its segment information in conformity with the accounting poticies adopted ior preparing and presenting the financial
statements 0f the Company as a wh0te.

2.5.17 Retated Party Disclosure

24 have been identified 0n the tlasis 0f information avaitattte with the Company.

2.5.18 Foreign currencytransactions
Transactions in foreign currency are accounted f0r 3t the exchange rate prevailing 0n the transaction date.
At the end of each reporting period, monetary items denominated in foreign currencies are retranstated at the rates prevaiting at that date. Non-mooetary items that are
measured in terms of historicat cost in a foreign currency are transtated using the exchfnge rates at the dates of the initiat transactions.

detrained.

2.5.19 Government grants

subsidies received during the year towalds revenue expenses have been shown as other operating income in the Statement of Profit and L0ss. Government grants ate not
recognised untit there is reasonabte assurance that the Company witt compty with the conditions attached to them and that the grants witt be received. The C0mpany has elected
t0 present grants retated to assets as deferred income. Alternativety, an entity may present such grants as a deduction in arriving at the carrying amount of the asset. Grants
retated to inc0me are recognized in the Statement of Profit and Loss on a systematic basjs over the peri0ds in which the Company recognizes as expenses the retated costs for
whlch the grants are intended to compensate.

Government grants are recognised only when there is reasonable assurance that the company witt compty with the conditions attached to them and that the grants witt be
received.

ffi



MMRFIC Technology Private Limited
CIN : U72200KA2014PTC077359

No. 12, Maruthi Onyx, 1st Floor, Doddanekundi 2nd phase, Garudacharpatya, Bangatore 560048

Garudacharpalya, Bangatore 560048

Notes to the consotidated financial statements

{Atl amounts in I thousands, unless otheruise stated)

the nature of toan

33
(a) KMPs and retated

Particul.ars

Promoter

Directors

Key manageriaI personnel

As at
31-Mar-26

As at
31-Mar-25

s,500

8,500

34 Contingent liabitities and commitments

Contingent tiability is a possibte obtigation atising from past events and whose existence will be confirmed onty by the occurrence or non-occurrence
of one or more uncertain future events not whotty within the controt of the entity or a present obtigation that arises from past events but is not
recognized because lt is not probabte that an outftow of resources en]bodying economic benefits witt be required to settte the obtigation or the amount
of the obtigation cannot be measured with sufficient retiabitily.

The company has provided Pertormance Bank Guarantee. No pro"i.ion hus be
particulars 

As at As at
31-Mar-26 31-Mar-25

Bank guarantees outstanding
DRDO

The Director, Etectronics and Radar Devetopment Estabtishment
Director, Defence Electronics Research Laboratory.
The Director, ASL Pubtic Fund

ISRO Telemetry, Tracking and Command Network.

The Direclor, Research Centre lmarat

U R Rao Sateuite Centre.

9,00,340

5,93,516

8,56,680
20,25,723

24,35,378

8,93,025

76,75,011.00

Additionat information

Particulars

Profit/ (toss) after taxation as per statement oJ profit and toss
N umber of snares at the beginning of the year
Shares issued during the period

Weighted average number of shares outstanding duringthe year

Dituted Weighted average number of shares outstanding during the year

Earnings per equity share: (tace yalue of t1 each)
Basic (EPS in actuat rupees)

Fo.theyearended
31-Mar-25

7,776

9,35,032

1,28,514
9,93,832

1r,89,584

19,850

6,97,519

2,37,51.3

7,93,175

8,77,505

p5u
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36 Leases

a) Nature ol Leasing Activities
The company has entered into lease arrangements for office premise.

b) Amount recognized in Statement ol Profit & Loss

Particutars For the year ended

I 31-Mar-26
For the year ended

31-Mar-25
Shoft Term Lease Expenses

cI Reconcitiation ot Lease Liabitity

Opening Balance of Lease Liabitity

Additions during the year

Interest Expense for the year

Payment of tease tiabitities

Ctosing Batance ol Lease Liabitity

860.48

76,344

5,423

20,803

50,s54

elFuture Minimum Lease Payments

The tabte betow provides details regardingthe contractuat maturities of tease liabitities as at March 31,2026 on an undiscounted basis:

725.04

40,361

M,849

4,091

12,957

763M

Particutars For the year ended
3t-Mar-26

Fortheyear ended
31-Mar-25

Current Lease

Non-current
7'7.288 15.380

43.675 60,964
Total 60,9M 76,344

Particutars As at 31 March 2025 As al 31 March 2025
Less than one year

One to five years

More than f ive

21,402
47,679 49,824

Total

f) Right ot Use Assets
Particutars 31 March 2026 31 March 2025
ROU at the beginning ofthe year

Add: Additions during the Year

Less: Adjustment made

LllsS: Depreciation

74,079

18-311

38,732

4t,345

11,998
ROU at the end ot lle year 55.768

37 Segment inlormation
An operating segment is a component of the Company that engages in busrness activities from which it may earn revenues and incur expenses and for
which discrete financial information is avaitable.
Considering the definition of reportabte business segments and reportabte geographicat segmenls contained in lndian Accounting Standard {lnd AS)
108, 'Operating Segments', the management is of the opinion that there is onty one reportabte business and geographicat segment, the resutts of
which are disclosed in these condensed financiat statements.

ffi
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MMRFIC Technology Private Limited
Cl N : U72200KA2014PTC077359

No. 12, Maruthi Onyx, 1st FLoor, Doddanekundi 2nd Phase, Garudaciarpatya, Bangalore 560048

Ca' udJChd,palyJ, BanBato'e 560048

Notes to the consotidated financiat statements

(AL[ amounis in { thousands, un[ess otheMise stated )

Related party disctosures

Subsidiary Companies
Vcreatech Labs Private Ltd

Associated Companies

Sansera Engineering Limited

Key management personnel (KMP)

Mr. Saravana Kumar G (Director)

l',1r. Ravi C. Vijayaraghavan (Director)

Retated parties with whom transactions haye taken place

c

Particulars Fortheyearended Fortheyearended

31-Mar-26 31-Mar-25
Expense Reimbursment
Saravana Kumar
Ravi C. Viiayaraghavan

Remuneration - Salary and perquisites
Saravana Kumar

Ravi C. Vijayaraghavan

Loan Given

Saravana Kumar

Ravi Vijayaraghavan

Loan Repaid

Ravi C. Vijayaraghavan

lnterest on [oan

Ravi C. Vijayaraghavan

Share Capitat
Sansera Engineering Limited
Equity Shares

CCPS

Purchase of Raw Material / Services avaited
Vcreatech Labs Private Ltd

Sate of Raw Materiat / Service lncome
Vcreatech Labs Private Ltd

' RentaI lncome
vcreatech Labs Private Ltd

274 39s
431 5,801

7,342

9,967

5,500

8,500 r

7,138

7,L38

14,000

5,900

203

238
7,462

8,345

1,29

18,656

79,-t77

1,849

7,365 600

ffi



D. The fottowing is a summary ot batances receivable lrom and payable to retated parties:

Fortheyearended Fortheyearended
31-Mar-25 31-Mar-25

Satary payabte

Saravana Kumar

Ravi C. Vijayaraghavan

Reimbursement payabte

Saravana Kumar

Ravi C. Vijayaraghavan

Loans and advances

Saravana Kumar

Ravi Vijayaraghavan

Loan payabte

Saravana Kumar

Trade Payables

Vcreatech Labs Private Ltd

lnvestment in subsidiary
Vcreatech Labs Private Ltd

Investment lrom Assciate Company
Sansera Engineering Limited
Equity Shares

CCPS

4.J1

4'11

385

\,277
478

s89

19,500

8,500

14,000

677

5,100

7,462

5,100

366

18,656
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I

MMRFIC Technology Private Limited
CIN : U72200KA2014PTC077359

No. 12, Maruthi Onyx, 1st F{oor, DoCdanekund, 2nd Phase, Garudacharpalya, BangaLore 560048

Garudachaipa{ya, BangaLoie 560048

slatemenls

(Att amounts in { tholrsands, untess otheNise stated)

45 Emptoyeebenefits

(A) Gratuity: ln accordance with the appticable laws, the Company provides lor gratuity, a clefined benelit retirement pian {"The Gratuity plan") covering eLigibie
employees, The Gratuity Ptan provides for a lump silm payment tc vested empLoyees on retirement isubject lo compleiion of five years of continuous emptoyment),
death, incapacitation or termination of employment that are based on last drawn satary and tenure ot emptoyment. Lialrilities with regard to the Gratuity pian are
deteimined by actuarialvatuation on the reporting date.

(B) Tabte showing Reconcitiation ol Defined Benefit Obtigation {DBO}

Particutars As at

31 March 2026

As at

31 March 2025

Presenl vatue of the obligation at the beginning of the period

lnterest Cost

Cuffent service cosi
Past seryice cost
Benefits paid (it any)

Acturial gains

lranslerln/ (Out)

3,840

193

1,238

680

1,174

2,704
152

879

526

Presentvalue ofthe obtigation atthe end ol the period

Provision lor emptoyee benefit expenses has been reversed by the Company as the employees were transferred to it's subsicliary companies during the financial year

Tat te showlng Reconciliation of Fair Vatue of ptan Assets

Particutars As at As at
31 March 2026 31 March 2025

Fair Vatue of Ptan Assets at start o, the year 2,2AA

2,324
-2,224

165

-2,336

2,744

f6

Contributions by Emptoyer

Benefits Paid

lnterest lncome on PLan Assets
Re-measurements

Return on plan assets exctuding amount inciuded in net interest on llte net defined benefit liabilityl (asset)

Fair Value of Ptan Assets at end of the vear

(C) Tabte showang Expenses recognised in the proftt and Loss Account

Particulars Fortheyearended Fortheyear

1,238
Past Service Cost
Net lrt(mt on nel detined oenprtr l,abtt,t// ,a5sei) 1g6 /6



Tabl.e showing Movement in Other Comprehensive lncome

Particutars Fortheyearended Fortheyear

Balance Jt stdrl ol year iLos5)/ Gdin

Re-measurements on DBO

-Remeasurements - changes in demographic assumptions

Remeasurements - clranges in financiat assumplions
Remeasurerents due to plan exper ence

Return on Plan assetsr exciuding amount inctuded in net interest on the net defined benefil Liabitity/ {asseI}

1,917

-396

2,177

2.336

1,391

M6

Batance at end otyear (Loss)/ cain 5,9G7

Tabte showing Net Liability/ {Asset} recognised in the Batance Sheet

Particutars Asat Asat
31March2026 31l,larch2025

Present value oi DBO

Fair Vatue ot Plan Assets
5,438

209

3,661

2,1.80

Liabitity/ (Asset) recognised in Batance Sheet

Tabte showing Percentage break-dowr ofTotal Ptan Assets

Particutars As at As at

31 March 2026 31 March 2025

lnvestment Funds with lnsurance Company

Ofwhich. Unit Linked

Of which, TraditionaU Non-Unit Linked

2,324 2,104

Total 2.1o4

{D) Detined betrefit obligation

i. Table showing Actuariat Assumptions

Particutars As at As at

31 March 2026 31 March 2025

Saiary Growth Rate

Discount Rate

Emptoyee turnover rates

7.00% p.a.

7.80%

5-00% p.a.

7003/a

1.OOa/a P.a.

7.034/o

5.00Y0 p.a.
rates

* IALM: lndiaAssrred Lives Mortality modified Ult.

ffi
YzV



ii. Table showing Movement in SensitivityAnatysis

Particutars As at

Rate ol lncteases Decreasgs

SaLary GroWth Rate

Discount Rate

WithdrawatRate

lVo

7%

lo/a
Mortatity rate 10% 5,128 5,120

5,477 4,815

4,673 5,648

5,180 5,058

Particulars As at

31 March 2025
Rate of lncreases Decreases

Salary GroMh Rate 1Dk 3,923
Discount Rate f/o 3.306
Attrition rate tVa 3,655
Mortafity rate 7}o/b 3,652

3,403

4,416
3,664

s,660

Note: The sensitivity is performed on the DBo at the respective valuation date ily modifying one parameler whitst retaining other paramerers constant-

Table showing Movement io Surptusr lDeficit]

Particulars As at As at

Surptus/ (Deficit) at start of year

Transter (ln)/ Out

Movemenl duringthe period

Current Seruice Cost
Past Service Cost

Net lnterest on net DBO

Re-measurements Gainl (Loss)

Contributions/ Benef its Paid

{1,481) (2,104j

(1,2s8) {879)
(680)

{28) (76)

(4,0s1) (s26)

2.328 2,1A4

294.96 66,36

4,934.62 303.38

Otltigdlrons reversed due to transler ol empioypes ro Subsrdtary Corpanies 1 tg1
Sr,pfr.l (Deficitl rt enO

iv. Compensated absences

The actuarial valuation has been carried out using proiected unit credit method ln respect of compensated absences based oil the assumption as given above ln
respect of gratuityvatuation.

Particutars As at

Liability recognized as on the balance sheet date

Current

Non-current

{E}

The discount rate for de{ined benefit pLan and other long term benefits is llased on the prevaiLing market yietds of lndian Government securities as at the batance srreet
for the estimated term of obiigations. The lactors considered in actuariat valuation inctudes estimates of future satary increase, infation, seniority, prom0tton and
other retevant ractors, such as suppty and demand in the empioyment market.

Defined Contrilrution Ptan

The com pany has delined contri bution ptans. co ntributi0 ns are made to provident fu nd in ln d ia fo r employees at the rate of 12E0 of basic sata ry as per regu tattons.
The contributions are made to registered provident fund administered by the government. The obtigatjon of the company ls limited to ihe amount contributed and it
has no further contractual nor any constructive obligation. The expense recognised during the periocl towards defined contribution olan is as under:

46 Partielars of Consolidation

Panicutars 31-Mar-2026 31-Mar2O25
:mployers contribution to Provident Fund

:mptoyer's contribution to Emptoyee State lnsurance Corporation
:xpenses recognised during the year

1,624.59

1.524.59

7,724.08

7,124.OA

The which are included in consolidation and the parent are as under
Name Relation Country of Incorporation Holding Yo as on

31st lrtar'z6
Holding 7o as

on 31st
Mrr'7(

Vcrcalech Labs Private Limited

iubsidiary
India 91.08 91.08



48A Statement pursuant to Section 129 [3) ofthe Companies Act, 20:13 related to Subsidiary Companies IForm AOC-1J

Name of the Sulrsidiary Vcreatech Labs Priyate Limited
Reporting period lor the subsidiary concerned, ifdifferent llom the holding Not Applicable
Reporting currency and Exchange rate as on the last date ofthe relevant INR

;hare Capital 5,600
Reserve & Surplus 4,205
fotal Assets 1,6,473

lotal Liabilities (including Share Capital and Reserves & Surplus) 16,473

urnover 27,5+i
Prolit/ flossl before teation 3,80(
Provision fbr taxation 99i
?rolit/ (lossJ after taxation 2,414
Proposed Dividend ltl

Percentage of Share holding 91

4BB Additional tnformation, As Required Under schedule III To The Companies Act,2013 ofEnterprises consolidatedAs sut sidiary/ Associates

47 StatementpursuanttoSectionl29(3)oftheCompaniesAct,20l3relatedtosubsidiaryCompanies(FormAOC-1)

Name ofthe Subsidiary Vcreatech Labs Private Limited
Rcporting period for the subsidiar), colcerned, ifdiflerent from the holding Not Applicable
Reporting currency and Exchange rate as on the last datc ofthe relevant Reporti[g Currency iNR
jhare Capital 5,600
Reserve & Surplus 4,205
lotal Asscts 16,47',.]

l'otal Liairilities Including Share Capital and Reserves & Surplus) 76,473
nvestments Nil
furnover 27,542
irofit/ (loss] before Laxation 3,806
)rovision for taxation 992
Profit/ (loss) after taxation 2,814
Proposed Dividend Nil
Percentage of Share holding 91,

Name ofthe Enterprise

Net Assets i,e. Total Assets
minus Total Liabilities ihare in Profit or L Dther

Amount
{RsJAmount

{Rs.)

{s o/o of
:onsolidated
:rofit/ loss

As o/a ot
consolida

{s o/o of co
net assets

ted other
compreh
ensive

Parent
MM RF'lC Techtrology Private Limited 97o/c 6,94,383 604/t 4,337 1000/t -4,40L
Subsidiary
Vcreatech Labs Private Limited 10,4 9,805 39-57o/. 2,439
subtotal lOOo/a 7,14,103 lOOo/a 7,a76 lOOo/a -4,401
Elimination on account of consolidation 1o/a 9,915

100% 7,1+,1,03 10Oo/t 7,176 10074 -4,+01,
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MMRFIC Technology Private Limited
Cl N : U72200KA2014PTC077359

No. 12, Maruthi Onyx, 1st Floor, Doddanekundi 2nd Phase, Garudacharpatya, Bangatore 560048

Garudacharpaiya, Bangaiore 560048

Notes to the consotidated tinancial slatements

(Att amounts in I thousands, unless otheMise stated)

Government Grant Recognised duringthe year

During the year the Company recognized government grant income related to a specific product devetopment project undertaken by the Company. The grant is
intended to partialty compensate the Company for research and development expenditures incurred on this proiect.

The totat grant income recognized in the statement of Profit and Loss for the year ended 31.03.2026 is Rs. 38137.084

Note:

The government grant recognized during the year inctudes an amount of Rs. 22655.153 which is contractuatty receivabte in the subsequent {inanciat year .

Management has assessed the pro.iect's progress against the contractual mitestones and has compteted the corresponding stagewise mitestone based on
current stage o{ development and technicaI progress and are contident to receive the pending grant amount. As per the grant agreement, non-fulfittment of
these conditions coutd trigger a requirementto repaythe grant {unds received. However, managementconsiders the possibitityof non-fulfillment to be remote.

The fottowing tabte summarizes the detaits of the recognized:

Nature of Grant Branl Awarding Body
lotat Potentiat

Grant Amount

Amount

Received

duringYear

Amount

Receivabtre at
Year-End

Amount

Recognised in
P&L{Cwreffi

Year)

P&L

Presentation

14ethod

Conditions

Defence lnnovation

Organisation,

Department of

Defence

38,137 L5,482 22,655 Gross

Futfi{lment of

sPecific

contractual

(for Rs.

22655.153

receivabte)
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MMRFIC Technotogy Private Limited
CrN : U /2200KA2014PrC077359

No. 12, Maruthi On)D(, 1st Ftoor, DodCanekundi 2nd phase, carudacharpatya, Bangatore 560048

Garudacharpalya, Bangatore 560048

Notes to the consolidated financiaI statements

(All amounts in < thousands, untess otheruise stated)

coRPoRATE SOCTAt RESpONStBtLtTy (CSR)

As per Section 135 of the Companies Act, 2013, a company meeting the appticability threshotd needs to spend at teast 2olo of iIs average net profit for the immediatety
preced ing three Iinancial years on corporate social responsibitity {CSH) activities. Tfre areas for CSR activities are promoting education, promoting gender equality by
empowering women, healthcare, environment sustainabitity, afi and cutture, destitute care and rehallititation, disaster retief, covtD-19 retiei and rurat deve[opment
proiects. The fu nds were primarity utitized through the year on these activities which are specified i n schedu[e vll of the companies Act, 2013

Particulars

Amount required to be spent bythe company duringthe year
Amount of expenditure ancurred on:

Constructioni acquisition of any asset
On purposes other than (b)(i) above

Excess spent from previous year adjusted against current year CSR amount to be spent
Shortfatt at the end ot the year

Totat of previous year shortfatts
Reason for shortfatt
Nature of CSR activity
Detaits ot retated party transactions, e.g., contribution to a trust controtted by the company in retation to CSR expenditure as per
Where a provision is made with respect to a tiabitity incurred by entering into a contractuat obtigation, the movements in
provision during the year shouLd be shown separatety

(a)

{b}
(i)

(ii)
(c)

(d)

(e)

(f)

k!
(h)

{i)

ffi



MMRFIC Technotogy Private Limited
CIN : U72200KA2014PTC077359

No. 12, Maruthi Onp(, 1st Floor, Dcddanekundi 2nd Phase, Garudacharpalya, Bangalore 560048

Garlidacharpalya, Bangatore 560048

Notes to the consotidaled financiat statements

(ALl amounts in t thousands, untess otherwise stated)

48 Employee share based payment ptan

(a) Description of share based payment plan

The "MMRFIC Technotogy Private Limited" was adopted by a resotution of the Board of Directors dated 01-02-2023 and approved by a speciat resotution by the shareholders
at the extraordinary generat meeting held on 02-03-2023. The Plan entittes emptoyees with a right but not an obtigation to purchase or subscribe at a future date the shares
undErtying the option at a predetermined price, sub.iect to comptiance with vesting conditions; atl exercised options witl be settted as provided under MMRFIC Employees
Stock Option Plan 2024. As per the plan, holder of vested options are entitted to purchase one equity share for every option at an exercise price as mentioned in the ESOP

Grant tetter.

The equity shares covered under these options vest at various dates over a period ranging from one to five years from the date of the grant based on the tength of the service
compteted by the employee from the date of grant.

lhe exercise period shatl commence from the date of vesting and wiit expire on the date of registration or such other period as may be determined bythe Board from time to
time.

the share

As at Weighted

31March2026 average

exercise price
Asat Weightedaverage

31I'larch2025 exerciseprice

at the beginning of the year 9,869

9,343

L9,212

during the year* 10

10

9,869 10

t0and lapsed during the year

at the end of the year 9,869

(i) The options outstanding as at 31 March 2026 have an exercise orice of t10 each.

(d) The tairvatue per option mentioned above is catculated on the grant date usingthe Discounted Cash Itow modet with the lottowing assumptions:

620

For the year ended For the year ended

average share price on the date of grant ({)

levered Beta (B)- (Aswath Damodaran -Software lndustry)

10

7.3OYa 7.30%

1.24

18.090/o 18.0970

5.000/o 5.000/o

Cost of Equity {A) = {Rf + gp*191,

Company specific risk premium i C )

Totat emptoyee compensation cost pertaining to MMRFtc Emptoyees stock option Ptan during the year is 5,792.66 (31 March 2025 < 6,11g).

p5u
qY&

price (<)

interest rate

\.24



MMRFIC Technotogy Private Limited
CIN : U72200KA2014PTC077359

No. 12, Maruthi Onyx, 1st Floor, Doddanekundi 2nd Phase, Garudacharpalya, Bangatore 560048

Ga'udacrarpaLya. BangdLore 560048

Notes to the consotidated financiaI statements
(ALl amounls in < thousands, unless othemise stated)

49 FinanciatRatios

* Exctuding charity & donation, corporate sociat responsibitity expend!ture and provision for doubtfui advances
Reasons for variance exceeding 25yo in the above mentioned financiat ratios:

a. current Ratio (21.02% lncrease):

b. Debt'Equity Ratio (43.94% Decrease): With the increase in equity and decrease in borrowings, this ratio has decreased as compared to previous year.

^ Detlt SeIVice Coverage Ratio (197.510/o lncrease): With the decrease in interest cost and improvement in operating earnings, this ratio has 
'ncreased 

as compared toc.
previous year.

. Return on Equity (RoE) Ratro (63.85% Decrease): Expenses has been increased disproportionate to revenue resulting in tower profitability, hence this ratio has decreasedo,
as Lom0ared to previous vear.

I nventory Turnover Ratio (110.280/0 Decrease): With the inc.ease in inventory hetd for ongoing projects and tower materiat consumption, this ralio has decreased as
compared to prevtous year.

Trade Receivabtes Turnover Ratio {31.050/o Decrease): With increase in trade receivabtes and comparativety stable revenue levets, this ratio has decreased as compared to
previous vear

d Trade Payabtes Turnover Ratio (88.950/0 Decrease): Trade payalltes has increased significantty as compared to previous year. Hence this ratio has decreased as comparedo' to prevrous year.

Net Capital Turnover Ratio ( 16.280lo Decrease) :

Net Profit Ratio (69.51% Decrease): Expenses has been increased disproportionate to revenue resutting in lower profitabitity, hence this ratio has decreased as compared
to previous year.

. Return on Capitat Emptoyed (29.910/o Decrease): Expenses has been increased disproporticnate to revenue resutting in tower profitabitity, hence this ratio hasi. .^ -^_---^.

h.

i.

{
.{

SI

No

Ratio Numerator Denominator 31-tlarch-
242€,

31-March-2025 0/6 Variance

(a) Surrent Ratio (in times) Totat current assets Totat current tiabitities 5.37 4.44 21".024/o

(b) )ebt-Equity ratio

lin times)

Debt Iotat equity 0.16 0.29 -43.944/a

(c) )ebt service coverage ratio (in times) Earning for debt service {i.e Nel

Profit after taxes + Finance Cosl

+ Depreciation & amortisation r

Deferred tax + othet

adjustments)

Debt service (i.e interest

principat repayment)

2.98 1.00 197.510k

(d) leturn on equity ratio
'in o/nl

)rofit for the year Average totat equity 0.01 0.03 -63.850l

(e nvent0ry turnover ratio

ln times)
lost of goods Soid Average lnventory (0.10) 0.99 1-70.2841

if) Irade receivabtes turnover ratio (in times) levenue from operations Average accounts receivables 7.32 1.91 -31.0501

(e) Trade payabtes turnover ratio iin times) )irect purchases cost and othe Average accounts payable 1.68 1-5.20 -88.9501

(h) Net capitat turnover ratio

(in times)

Revenue from operations Average Working capitat (i.e.

Totat current assets [ess Total

current tiabitities)

0.4s 0.54 '76.28Vr

{i) Net profit ratio (in o/o) Profit for the year Revenue from operations 0.04 0.72 -69.51%

(i) Return on capital emptoyed {in c/o) Profit before tax and financ€

costs

Average Capitat Empioyed 1i.e

\et Worth + Total Debt

ntangibte Assets Deferred

Iax Asset (net)

0.15 0.22 _rQ o10/"

(k) Return on investments

(in %)

2rofit for the year lotal expenses NA NA NA

as comPared to previous year.
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